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1 Program Overview

This online auditing tool has been developed to assist auditors to plan and perform an
audit of a SMSF.

Online SMSF Audit @y iveChat @ 02 9684 4199 8] Login
it om0

Purpose of this website

This website was created because of a genuine need for auditors to

v” collect data from accountants securely;

v” conduct a top quality audit paperless;

v raising queries and getting response from client;
v” issue various reports to trustees online;

v” store all the documents digitally;

v” at a reasonable price.

The program allows seamless liaison between the auditor, the engagement team and their
client (Accountant or direct trustee) and the ATO as it produces a paper version of the
contravention report which can be lodged with ATO. The website provides a
comprehensive checklist (audit program) in performing a top quality SMSF audit.

This online tool also automatically generates audit working papers and all the reports and
invoice which the auditor has to hand over to the client (Accountant or direct trustee) after
completion of audit. This program generates audit report, management letter, and
contravention report.

All permanent documents and yearly audit evidence can be stored on this secured website
for future retrieval for reference or for ATO review of auditors work. The online auditing
program consists of the following sections:

1.1 SMSF Audit Manager

1.2 Planning & Performing the Audit

1.3 Documentation and Audit Evidence

1.4 Communication with Accountant / Trustee

1.5 Knowledge Centre, Chats, Seminars and Blogs.



1.1 SMSF Audit Manager

In this section auditor establishes the relevant people of the engagement team, the client
and the fund(s) to be audited via the various tabs.

This is the centre page and a platform where the auditor sets up and manages all the audits
of the firm and the process for the whole firm’s clients.
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The auditor provides details about the audit firm, the engagement team, the client, SMSFs
and can make any necessary changes and/or updates to such details.

The auditor can create an access for the client (trustee and or Accountant) to their relevant
funds. Once an access has been created for the client, the client can then access the
program to upload documents, address audit queries and check the progress of the audit.

Once documents have been uploaded by trustee and or accountant, they will be prompted

to click on an email button which will automatically send an email notification to the
Auditor to commence his audit work.

1.2 Planning and Performing the Audit

Planning and performing the audit has three aspects. This involves:

a) Pre Engagement Assessments, Accepting & Planning the Audit
b) Performing the Audit & Assurance Engagement
¢) Audit Finalization and Reporting



a) Pre Engagement Assessments, Accepting & Planning the Audit

This section addresses the issues that must be considered in accepting the audit and
planning the performance of the audit. Auditor must complete this section carefully to
ensure that all relevant requirements (e.g. professional ethical requirements, independence
requirement, quality control, etc) have been met. Risk assessment and materiality
considerations have also been outlined in this section.
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Formulate an Audit Plan— Tab B

A questionnaire has been put together to enable you to formulate an audit plan for the
specific fund you are auditing.

This website has about 340 issues which a SMSF auditor must check (checklist or audit
program) provided the circumstances of the fund requires the auditor. However, in most
cases an auditor will be checking about a quarter of them. Since not all self managed super
funds (SMSF’s) have every item which you have to check (e.g. borrowing, pensions, lump
sum incapacity payment etc), only those items are picked from the data bank of checklist
which is relevant to the fund you are auditing.

At this point, the auditor should review the operating statement, balance sheet and member
statement of the fund to analyze what needs to be checked in the fund. The auditor can
always go back and add a few more items if during the audit, the auditor finds out that
more items needs to be checked.

In the other words, the audit checklist contained in the sections “C” to “F” is derived from
your answers to the questions in the audit plan. It is therefore important that you review
the questions carefully and answer them correctly so that a checklist for the fund you are
auditing is correctly picked.



b) Performing Audit & Assurance Engagement

This section has been divided into:
= General Audit considerations
= Balance Sheet
= QOperating Statement
= |ncome Tax
=  Member Statement
= Compliance Engagement
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Each section contains a series of checklist (questions or audit program) that you must
consider in auditing the relevant statement. General audit considerations must be
addressed first. This sets the tone of the audit and provides the lead to the other sections.

Edit Fund Diidlends SaveTAB A | Mark TAB &

Market Price of Shares

We have incorporated 30 June prices (coming soon: distributions for managed funds) for
listed securities to assist auditors with validating market valuations when auditing the
valuation of assets in the balance sheet.

The closing prices of listed shares (coming soon: managed funds) information is supplied
by the Australian Stock Exchange (Morningstar for managed funds).

Default Notes

Default notes are provided to document the results of the audit procedures performed and
their implications. These notes have been provided to assist the auditor and improve the
efficiency of the audit. And due to these templates auditors are able to achieve time
savings in conducting an audit.



Objective

Collapse All | Expand All

Savings / Cheque [ Transaction

Accounts Query
1.1 Each account of SMSF is held in the name of the Audit Internal Note :
. trustee(s) of the SM5F in trust for the SMSF? Checked bank statement(s) and confirmed that
each cash account is held in the n ... more
1.2 The signatories of each account are appropriate Audit Internal Note :
- with rgga;ds to the trust deed or any trustee As confirmed by trustee(s), signatories to each
= resolution bank account are in accordance ... more
iy .
i

Auditors can edit these notes to customize to the fund they are auditing or delete the notes
accordingly. All notes made during the audit forms part of your “audit work papers” and
where the note indicates a material breach of the prudential regulation of the SMSF and or
a doubt of the going concern of the SMSF, the notes will form part of your contravention
report.

To make the audit process easier the comments from previous year can also be copied to
current year so that any matters which needed attention last year can be looked into this
year as well.

The affirmative note goes only in the working papers of the auditor — however, the
negative note (when there is something wrong with the fund) — we have provided different
templates for

¥ Working papers

v" Management letter

v~ Audit Report

v” Contravention Report
Hence whatever you enter in the comments box gets inserted in these documents when
they are produced by our system. Our templates are provided which may need to be edited
or totally removed and entered by you.

In a bid to be as accommodative as possible we have provided default notes for various
scenarios that may be applicable to a particular question. The auditor need only keep the
notes that are relevant to the issue identified and delete any other irrelevant notes.



Automatic production of audit report, management letter or
Contravention Report

Once the question is answered “NO” all the negative comments window opens up with all
the default comments which can be edited.

3 B Expenses Query

3.1 Expenses have been wvouched to invoices, to .
consider amounts, date of inveoices, entity the Audit Internal Note E
invoice is issued to, and purpose of the invoice? i i i =

following expense payment (list the relevant
expense payment). This is a breach of 5.25C(2)
of the SISA.

2. The following expense payment (list the
relevant expense payment) does not reconcile
with the tax invoice.

3. The tax invoice for the following expense
payment (list the relevant expense payment) is
not in the name of the SMSF. This is a breach of
5.52(2)(d) of the SI5A.

i 2504

Mote for Management Letter to Trustees :

5 e
expense payment of #state amount#. This
presented a limitation of scope and I was
unable to audit the expense amount.
Consequently no audit evidence was obtained
that the expense amount presented in the
financial statement is presented fairly and or is
free from material misstatement. Further no
assurance was obtained that the trustees have
complied in all material respect with the
requirements of the SISA and or SISR with
e

Characte e 5 1
Mote to be inserted in Auditor Repor‘tD@

1T b i e hvoice for
the expense payment of #state amount#. This
presented a limitation of scope and I was
unable to audit the expense amount.
Consequently no audit evidence was obtained
that the expense amount presented in the
financial statement is presented fairly and or is
free from material misstatement. Further no
assurance was obtained that the trustees have
complied in all material respect with the
requirements of the SISA and or SISR with

204 Characters left: 1071
This comments are to be inserted in
T ecron Ccomplia

Mote to be inserted in Contravention Report

B T LSiees did
not provide a tax invoice for the expense
payment of #state amount#. This presented a
limitation of scope and I was unable to audit
the expense amount. Consequently no audit
evidence was obtained that the expense
amount presented in the financial statement is
presented fairly and or is free from material
misstatement. Further no assurance was
obtained that the trustees have complied in all
material respect with the requirements of the

204 Charactars left; 987

During your audit, if any matter has to be reported to the trustees in a management letter
or to the ATO in a contravention report, default notes have been provided which can be
included in the working papers, management letter & audit report. Our system generates
an ATO contravention report in paper format. Where it is necessary for the auditor to
lodge a contravention of the SIS Act or any other matter is to be reported to ATO.

These notes can be edited by the auditor and the edited version is then transported to the
relevant report.



¢) Audit Finalization & Reporting

The auditor considers going concern matters, reviews and finalizes the audit accordingly.

@ Working Papers for Audit of A New Testing Superannuation Fund
for the financial year ended 30th June 2015

Review
orkingPapers.

N
Management | pugit Report

Back To T
Audit Manager 2014

A B c (0] © ® ©

Scope of Audit Formulate an Balance Sheet Operating Income Tax Member Compliance ‘ Finalize Audit Reports

and Pre Audit Audit Plan Statement Statement Audit
check

Permanent Documents
OD:: Review Working Papers
S
=1
L, Trust Deed =X Review Audit Working Papers * )
(* ¥ou must review the audit before completing) Download Audit

Minutes of meeting Working Papers

= trust set-up EX

1 Application for
“ Membership for Mem.. X
(&

Mark Audit
Complete

Before Finalising the audit,the auditor can review audit working papers,managemant
letter,audit report and can prepare Invoice too.

The auditor completes a contravention report where necessary. The ATO’s auditor
contravention report has been incorporated in this program. This is the paper form that
has been replicated in its entirety.

The contravention report will automatically fill the event description, which stems from

the notes that have been entered during the audit when the issue was encountered. The
auditor need only complete the other relevant information.
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Reports

Audit Reports
Back To Marlﬁhidit 1
Audit Manager
Audit Reports for Audit of A New Testing Superannuation Fund
for the financial year ended 30th June 2015 —

Scope of Audit | Formulate an Balance Sheet Operating Member Compliance
and Pre Audit Audit Plan Statement

check

Statement Audit

Permanent Documents @
co: s
- Select| # Audit Reports u':{::ﬂ":“' u[:l':';::r:!
All
é.‘, Trust Deed FX -
o 1 Working papers (TAB A to TAB G).pdf £ =+
Minutes of meeting —
S trust set-up X ] 2 | Independent Auditor's Report NAT 11466 & L 2
Application for (] 3 Trustee Representation Letter to Auditor E 3 b4
= Membership for Mem.. X
) @ 4 | Audit Engagement Letter & +
1 Application for ex
= Membership for Mem..
embership for Hem 5 | Auditor's Management Letter to Trustee(s) £ . 4

()

Email ID: M Testimenial :

Send Email
We value your ideas and encouragement, they can help us

to improve this software. .

s
Characters left: 750
Name :*

Audit Partner

Partner, Dummy Test Audit Firm Pty Ltd,

Download Templates % G

Post Comment
Software Data File

All reports are contained in this section. The auditor will issue the auditor’s report,
management letter and lodge a contravention report (where necessary). Auditor is able to
download the text of our reports and edit them (if required) and upload their version of the
report which will be issued to the client.

Please note that the auditor will get the document in word format after completing the

audit only once before initiating next year’s audit. After initiating next year’s audit, he
cannot mark the current year’s audit incomplete.
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1.3 Documentation/ Audit Evidence

Jocume Trustees can upload Permanent Documents
0OO:: or every vyear Audit Evidence for the

: \ accountant to prepare financial statements.
A Rese | Prep
~—

- Minutes of meeting The accountant can then prepare income tax
trust set-up FX return and financial statements and upload

the software file for the auditor to complete
the audit.

Auditor can also upload Permanent
Documents and yearly Audit evidence.
Documents can be uploaded in bulk

At the time of audit — Auditor can download
the relevant audit evidences to complete his
verification.

Documentation has been divided into two
categories

(1) Permanent documents and

(2) Annual Audit Evidence.

The documents which the auditor needs to
complete the audit is uploaded by the
accountant or trustee and only those
documents that are selected in the "Select"
box are visible in the Working papers screen
under Audit evidence and Permanent
documents If no document is selected then
all the documents uploaded are visible in the
Permanent Documents and the Audit
evidence boxes in the Standard mode on the
Working Papers screen

12



1.3.1 Filter Permanent documents and Audit Evidence and arrange in
ascending or descending order

Toggle key

Permanent | cuments

rA
Ld

( ET=NED -
<

Trustee consent form
for trustee 3

Application for
Membership for Mem.. X

Trustee consent form
for trustee 4 FX

Investment Strategy W3¢

Minutes of meeting
trust set-up ix

1.(a)Auditors and staff can search easily for the documents which they need to find with a
filter that is on the Working Papers screen in the Permanent documents and Audit
evidence columns as shown in the snip above.

(b)There is also a toggle key which enables the document to be sorted and viewed in

ascending or descending order for ease in finding documents. This is available in both the
Permanent Documents and the Audit evidence

2. Once the audit team clicks any one of these tables to a expanded mode, they are able to
see the full Title and Description & file name of all documents uploaded.

13



3. In the expandable mode, you can select any document by its Title, Description or its
File name. Title can be searched via select box whereas Description and File name can be
individually searched using a search option by clicking the magnifying glass;

If for example we are searching a document based on the description we click on the
magnifying glass in the description column. There are toggle keys in the Title, Description
and File name column so documents can be viewed in ascending or descending order
under each of these.

Test Fund

Audit Evidence for the Financial Year Ended 30th June 2014

Stamp Un-Hide
Title * | Descripic+ 2 Q|  FileNam 3 Q fv-'-éhc Download | Docs | Delete
] ® c] x

Documents for onlinesmsfaudit 8pp

1 Documents for payment of tax eyt 51 (e o e

O

2  Investment summary report Test Doc Trustee #  Chrysanthemum.jpg g ¥

o
Y

x

This will open up the Enter Description to Search Pop Up window
[u——————————————————————————————————————____————————
€

Enter Description to search

Description : Documents for payment of ta:

o Jom

This will now open the Audit Evidence pop up window with only the document searched
visible

Test Fund
Audit Evidence for the Financial Year Ended 30th June 2014 O@
Stamp Un-Hide
Title - Chegeed | Evid. Doc | pounioad | Docs | pelete
o -
Documents for nlinesmsfaudit 8pp — .
1 Documents for payment of tax eI B oklet.pdf (] g L |+ »®
Reset

The description of any document can be edited using the edit function by clicking on the
pen next to the Document Description
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1.4 Communication with Accountant/ Trustee

The program has an in built query function that allows Auditors and/or members of the
engagement team to raise a query with the accountant and/or trustee of the SMSF.

o Working Papers for Audit of new smsf for checking o
. for the financial year ended 30th June 2014
Previous Mext
[ B — -
@ | B ~Mfo)s 1 2 4 & W
a m‘?t";""a:‘;w SR wmoices £ TaBNow | 98 Query EditFund |~ Fermansrl | EVOEnce  Shaes | Dividends Savs TAB C cx‘a;‘m

Partner Audit Partner Logged in  27/04/2015

> + * © o ©

Scope of Audit | Formulate an Operating Income Tax Member Compliance Finalize Audit Reports
and Pre Audit Audit Plan Statement Statement Audit
dmd'q“w

Once all queries have been raised, the auditor can opt to send an email notification to the
trustee and or accountant of the SMSF.

Query Dashboard for Test Superannuation fund 2014

B Queries Initiated By Accountant

| Mo queries have been posted by Accountant / Trustee!! |

K3 Queries Initiated By Auditor
Post Query

Select Topic v

Type your query title here

Type query / response here

Send Notification Email to

@ Accountant(Michael dawson)

When the auditor clicks the message notification button, an email will be sent to the
Accountant/Trustee to notify them of the query. He will then access the system and
address the queries raised accordingly.

The program uses a color coding system to notify auditors when a query has been
addressed by the trustee and or accountant. Once a query has been addressed, the query
button will turn to green. An Orange colored query indicates the query is still pending
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and has not yet been responded to by the client. A green colored query button indicates the
relevant query has been addressed accordingly.

Working Papers for Audit of A New Testing Superannuation Fund e
for the financial year ended 30th June 2015 o
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1.5 Knowledge Centre, Chats, Seminars, & Blogs

This section is to serve as a further guide to perform the audit and for auditors and the
engagement team to obtain further information on certain key concepts, where necessary.

Knowledge Base

Information available includes contribution caps and condition of releases, preservation
ages, threats to independence and safeguards, using the work of an expert etc.

Anline SMSF Audit ) LiveChat @ 02 96844199  #] Login
7~ N\

How It Works Price Get Starte | Knowledge Base Seminar Our Videos Testimonials Blog

Chats

We are available to help at every step of the process. We assist auditors with using the
program and also on any technical SMSF audit concepts. We provide live support via our
website through the live chat button and you can also call us on the number given below
live chat button.

16



To initiate live chat, please click on the live chat button. You can chat with the support
operator during weekdays from 9am to 5.30pm. You can also forward your queries or
request for any assistance to sales@onlinesmsfaudit.com.au. We will endeavour to
respond to your email within a day.

+/Online SMSF Audit

Home How It Works ‘ Price Get Started Knowledge Base Seminar Our Videos Testimonials

Q‘LweChat

ONLINE

Our SMSF audit tool helps you to conduct a quality
financial & compliance SMSF audit and saves you
half audit time for as low as $7 per fund

Login

If you have already registered, log in by entering your username (email address) and password below

/ Username : | Username
P g Password : | Password
éﬁ D Remember me Forgot Password?

Seminars

We are running a series of seminars and getting overwhelming response from SMSF
Auditors. You can book and pay for these seminars online to get most of our services.

We are also running Webinars on our website to update users and other auditors with our
latest enhancements. Videos of these webinars are found on the Our Videos tab. For
details please read the Blogs section.

»
ﬁ/ﬁnline SMSF Audit Ry LiveChat @ 02 96844199 &) Login
N\ N\
Home How lt Works Pnce Get Started Knowledge Base Seminar Our Videos Testimonials Blog

Blogs

We are writing regular blogs that will address current issues in the superannuation sector.
This will also include any legislative changes or proposed changes and their implications
on SMSF auditors. Once you will provide your email address, you will automatically
receive these news items.

17
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2 Getting Started

You need to register in order to use the Online SMSF Audit Program. You can register as
an auditing firm or as an individual auditor. When registering as an individual auditor,
simply provide your name where the name of an auditing firm is required and your ABN
where the ABN of the auditing firm is required. You also need to provide your address
where the address of an auditing firm is required and provide your details as the auditing
partner where details of an auditing partner are required.

2.1 Firm Registration

Online SMSF Audit @y Livechst @ 070644199 &) Login

Home How It Works Price

Our SMSF audit tool helps you to conduct a quality
financial & compliance SMSF audit and saves you
half audit time for as low as $7 per fund

Open the website, www.onlinesmsfaudit.com.au
You can begin by a click on ‘Get Started” on home page

You will be directed to ‘Firm Registration’ page.

A w0

On this page you will have to provide following information to register.

e Audit firm details - Name of the Firm, ABN of the Firm, Address of the Firm,
Phone Number, Fax Number followed by Auditing Partner details, i.e. Name,
Phone Number, e-mail 1d, Password, Name of the Professional Body, Membership
Number/ SMSF Auditor Number (ASIC Registration Number).

e Once all relevant registration details have been completed, please Click on ‘I
Accept, Please Register’ to register the auditing firm.

18



2.2 Add/Update Audit Firm Details

SMSF Audit Manager
” '1.,::) [l = r-_“_'\n r_“_'\- .‘- 3 . i:
; ad:&:ﬂe Adﬁaﬁe w i M’ Download Package

Invoices. Add Fund Impert Funds

Details. Client Audit Team Template Hestory

This can only be done by the Auditor who is overseeing the audit:

1. On ‘SMSF Audit Manager’ page click on ‘Firm Details’.
2. You will be directed to ‘Firm Details’ page.

3. On ‘Firm Details’ page, you can update firm’s information and click on ‘Save’ to save
the changes.

e The system can generate your firm’s letterhead in various Styles. Your letterhead
is required to issue audit management letter, audit engagement letter, audit
completion letter and invoice. All the styles can be previewed to see what the
styles look like. To preview a particular style, select the style and click on
‘Preview Letterhead’.

e You can upload your firm’s logo. When uploading your firm’s logo, please note
that the maximum resolution size allowed is 400 pixels by 150 pixels. You can
also choose to include the logos of your professional bodies as part of your
letterhead. Please Note that you can select up to 3 logos of professional bodies you
are affiliated with. To include a particular logo, simply click in the check box to
select the logo.

When you upload the logo there is a virus scan done by our system using the
advanced AES security system, and you will see that happening on the display
below when you are uploading the logo
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CPA [

2.6 KB

The acceptable formats are .gif, .jpg, .bmp, .pna, .img of
max size 300 ¥ 100 pixels

‘,) File is being scanned for Virus ses _

Then you will see a pop up window as shown

!

INFORMATION

’ Document scanned for virus and uploaded successfully.
“ Click Save or Save & Exit button to apply changes!! F,

Click OK here and you are back to the Firm Details window where you can click
Save button to save the uploaded logo.

Uploading Signature: You can also upload your signature which will appear on
reports generated by system like audit engagement letter, auditor’s management
letter to trustees etc.

A virus scan is done on your uploads of signature. When you upload the signature

the following window showing the file being scanned for virus will be displayed
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CPA [

2.6 KB

The acceptable formats are .gif, .jpg, .bmp, .pna, .img of
max size 300 ¥ 100 pixels

‘,) File is being scanned for Virus s -

After the upload of the document you will see the following pop up window

INFORMATION

: Signature File scanned for virus and uploaded
“ successfully. Click Save or Save & Exit button to apply [
changes!!

L | B

This will take you back to the Firm Details screen where you can click on the Save
button to save the signature.

We are providing the option to stamp all the documents in one go or stamp each
one of them individually. You can either choose any of the default stamps or we
can create your own stamp, which will be uploaded in your account.
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3 Add/Update Audit Team

This involves adding the respective members of the audit team including auditor and any
other staff members that will be involved in performing the audit. You are also able to
amend any details of relevant team members if their details changes.

3.1 Adding an Auditor

This can only be done by the Auditor overseeing the audit. Note that you can also add an
auditor when you are registering the firm.

SMSF Audit Manager
7 & & & € & Ff @

Firm Add [ Update  Add / Update Download Pachage
Details Client Audit Team Invoices. Add Fund Import Funds Template He

1

1. On ‘SMSF Audit Manager’ page, click on ‘Add/Update Audit Team’ which will take
you to ‘Add/Update Audit Team’ page.

2. On ‘Add/update audit team’ page, click on ‘Add Auditor’. This will open a pop-up
window “You are adding - Auditor’.

Add/Update Audit Team

~ ™

@ & B

Back To Add Auditor Add Audi
Audit Manager Staff

John
ABN : 87108376309

pditore -

Below are the auditors in your firm.
Click here to learn on what an Auditor can do on this website.

mm AASTC Reg. No- “

| John | byokshi ‘ john@gmail.com | 000000000
Total : 1 .
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3. On ‘You are adding - Auditor’ pop-up window, provide the relevant details of the

Auditor — First Name, Last Name, Phone Number, E-mail ID, password, Signature,

Professional Organization to which Auditor belongs to, Professional Organization

membership number, SMSF Auditor Number (ASIC Registration number).

—e‘
You are adding - Auditor

Please provide following details

Title Select v

First Name:™

Last Name:™

Phone Number:™

E-mail:*

Confirm E-mail:*

Password:™

Confirm Password:™

Signature: (Optional) Choose File |No file chosen Max (300 x 100)

{Optional - Qur website provides Management letter, Audit report and related documents.
You can either print and sign them or # you upload your signature.
Qur system will automatically place your signature in the appropriate documents saving you time,
The acceptable file formats are .gif, .img. .jpg. .bmp. .png.)
Which Professional organisation

do you belong to?* Pleass Select M

Membership number of
professional organisation:

SMSF Auditor Number *
(ASIC Registration number):

Fields with an * are compulsory

+ O

Add Auditor Cancal

4. Click on ‘Add Auditor’ to add an Auditor.
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3.2 Update Auditor’s Details

Only the Auditor overseeing the audit can update Auditor’s details.

SMSF Audit Manager
[/ & @ @ & @ F O

Fim  Add)Update  Add [ Update Download  Package
Details Client AuditTeam | '™oices | AddFund - ImportFunds | gonn History

1

1. On ‘SMSF Audit Manager’ page click on ‘Add/Update Audit Team’. This will take
you to ‘Add/Update Audit Team’ page.

2. On ‘Add/Update Audit Team’ page, click on '# icon in the row of the relevant Auditor
that you would like to update.

Add/Update Audit Team
w & I
BackTo | puia o | AddAudt
Audit Manager Staff
John
ABN : 87108376309
puditore -

Below are the auditors in your firm.
Click here to learn on what an Auditor can do on this website,

| John | byokshi | jehn@gmail.com | ooooooooo

ASIC Reg. No. Delete

3. A pop up window will open, ‘Update Partner Details” which will show the current
details of the relevant Auditor.

4. Make necessary changes and click on ‘Update’.
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3.3 Adding a member of the Audit Engagement Team

This can only be done by the Auditor overseeing the audit.

SMSF Audit M er
7 & & w § & Ff @

Frm  Add/Update | Add [ Update Download  Package
Details Client | AuditTeam = 'Moices  AddFund importFunds | e History

1. On ‘SMSF Audit Manager’ page, click on ‘Add/Update Audit Team’ which will take
you to ‘Add/update Audit Team’ page.

2. On ‘Add/update Audit Team’ page, click on ‘Add Audit Staff’. This will open a pop-

. ¢ .
up window ‘You are adding-Staff’
Audit Staff :

Below are the audit staff members in your firm.

Click here to learn on what Audit Staff can do on this website.

| Garry | byokshi garry@gmal\ com
Total 1 @

3. On ‘You are adding - Staff” pop-up window, provide the relevant details of the Audit
Staff — First Name, Last Name, e-mail ID, password).

You are adding - Staff

Please provide following details

Title Select hd

First Name:™

Last Name:™

E-mail:™*

Confirm E-mail:*

Password:™

Confirm Password:™

Restrict Login: Q [

IP Address 1:* Please enter IP Address for Restriction
+ Add More

Fields with an * are compulsory

P

Add Audit Staff c )

LI

Your Audit staff can access data files of funds allocated to them from anywhere as the
system is on cloud.
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You can limit their access from a location-maximum three (for example: your office, their
home etc or office of your outsourced company in or outside Australia), by linking their
password to the Static IP address of that particular location.

This means that the audit staff can only log in to the system from only those locations
which you allow.

4. Click on ‘Add Audit staff” to add Audit Staff
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3.4 Update Engagement Team’s Details

SMSF Audit Malgbger
1 & @& w @ W F ¢

Fim  Add/Update Add/Update Package
Details Client AuditTeam | '™oices | AddFund - Import Funds | g0 History

Only the Auditor overseeing the audit can update Auditor and/or Staff details.

1. On ‘SMSF Audit Manager’ page click on ‘Add/Update Audit Team’ link. This will
take you to ‘Add/Update Audit Team’ page.

2. On ‘Add/Update Audit Team’ page, click on | # icon in the row of the Audit Staff that
you would like

Add/Update Audit Team
© & D
i Manager PS8Pin | G
John
ABN : 87108376309
Auditors :

Below are the auditors in your firm.
Click here to learn on what an Auditor can do on this website.

-mm ASIE fea. No- ﬂ DEIete

‘ Mr ‘ John ‘ byokshi |ohn@gma|l com ‘ 000000000 x
Total : 1 + Add
Audit Staff :

Below are the audit staff members in your firm.
Click here to learn on what Audit Staff can do on this website.

‘ Garry ‘ byokshi ‘ garry@gmail.com

Total 1 <+ Add >

3. A pop up window labeled ‘Update Staff Details’ will open with the details of the
relevant Staff member.

4. Make necessary changes and click on ‘Update’.
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4 Access Detail for Clients (Accountant)

You will need to create access details for accountants and/or trustees to enable them to
access the system. Trustees and/or accountants can access the system to upload audit
documents, view the progress of audit and download reports or documentation. Note that
you can create an access detail for an accountant and also for a trustee for the same fund.

Trustees and/or accountants are able to change their access details once it has been issued
to them and they log onto the system. You can also update client details as they change.

The procedure for creating access for accountant has been mentioned below and you can
create credentials for trustee while adding a fund.

4.1 Adding and Creating Access for Clients (Accountant)

This can only be done by the auditor who is overseeing the audit.

G
| TIPS |

\g/ SMSF Audit Manager
) 7 & & & @ @& £ @

Firm Add/ Update  Add/ Update - Download

You can add Details Client Audit Tegm | Moices | AddFund - Import Funds | Hlsbwy
both a trustee t You have Used PromoCode - ******* 30 Qut OF 100

oo E“HH
accountant

[# A New Testing Agnes Nagy | 2014 |
Progress{2014]
Superannuation Fund  Agnes Accounting (P): Audit Partner

(A) (1C) magnes@guardianaudit.com.au (S): Angela Ray | 2015 |

ABN : 90 625 870 252 Ph: (1300)234567

1. On ‘SMSF Audit Manager’ page, click on ‘Add/Update Client’ which will take you to
‘Add/Update Clients’ page.

2. On ‘Add/Update Clients’ page, click on ‘Add Client’. This will take you to ‘Add
Accountant’.

Add/Update Clients
A

Audit Manager A Gl
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On ‘Add Accountant’ pop-up window, provide the required information of accountant—
(First Name, Last Name, Firm Name, Address details, Phone Number, Mobile
Number, E-mail Id and Password).

3. If you want to add just one client at this time, click on ‘Add’ button which will save
the client’s details.

4. If you want to add more than one client

e You will have to click on ‘Add Another’ which will save the initial client’s details.

e Add Client pop-up window will be re-displayed for you to enter details of another
Client.

e Repeat steps 3 and 4 or steps 3 and 5 as required.

4.2 Updating Client Details

SMSF Audit Manager

U & & w 8 & F @

Fim  Add/Update Add ] Update ) Download  Package
Details Client AuditTeam | 'Moices | AddFund | ImportFunds | goniae History

You have Used PromoCode - ******* 30 Out OF 100

Yn-' Client Last Year Audited Audit Team
Al Al all DocumEents Fund

fy A New Testing Agnes Nagy
Superannuation Fund  Agnes Accounting In Progress{2014) (P): Audit Partner | 2014 |
(1c) magnes@guardianaudit.com.au (5): Angela Ray | 2015 |

ABN : 90 625 870 252 Ph: (1300)234567

Only the Auditor overseeing the Audit can make changes to the client details.

1. On ‘SMSF Audit Manager’ page, click on ‘Add/Update Client’ icon. This will take
you to ‘Add/Update Clients’ page.

2. On ‘Add/Update Clients’ page, click on '# icon in the row of client whose information
you would like to modify. A window pops-up with the details of the client
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Add/Update Clients

w o

Back To
Audit Manager Adid Client

John
ABN : 87108376309

Clients ;
Below are the clients associated with your firm.
Click here to learn on what Client can do on this website.

-m“ i
Accountant

| Michael | dawson

| michael@gmail.com

Tclta\ 1 + Add

On Pop-up window, make necessary changes and click on Update.

A

(TIPS |

It is easier to get your client to complete the SMSF details
form and use the Import funds feature especially if adding more than
one fund. The SMSF Details form can be obtained from our website
under the knowledge Base section, point 4 and from SMSF audit
manager page.
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5. Adding/Updating SMSF details

You can add individual SMSFs or you can complete the SMSF details form and upload
the form for multiple SMSFs. The SMSF details form can be obtained from the knowledge
centre on the website and also from SMSF audit manager page. You can also update the
details of a fund as they change. Once you have added an SMSF you can allocate a
trustee/accountant, an auditor and or audit staff to the fund. Accountants and/or Trustees
can only access funds that have been allocated to them.

5.1 Adding a SMSF

Only the Auditor overseeing the audit or a Partner can add a SMSF. Accountants can also
add funds from Document Manager Page.

u S‘ Audit Manager
2 W F ¢

Download Package
Template History

7 . [l =
i ] @ e -/
Firm Add [ Update  Add [ Update

b Ot Audit Toam Invoices Add Fund  Import Funds

You have Used PromoCode - ******* 30 Qut OF 100

mmul - . nl o M -I - M ._mu

#  ANew Testing Agnes Nagy
Superannuation Fund  Agnes Accounting ’—‘ In Progress{2014)
(1cC) magnes@guardianaudit.com.au

| 2014 |
(P): Audit Partner
(5): Angela Ray 2015

ABN : 90 625 870 252 Ph: (1300)234567

1. On ‘SMSF Audit Manager’ page, click on ‘Add Fund’. This will take you to ‘Add A
Fund’ page.

2. On ‘Add A Fund’ page, fill the details of SMSF and select Auditor, Audit Staff
Member, Accountant and/or Trustee.

e If you want to add one fund, click on ‘Add’.
e If you want to add more than one fund, click on ‘Add Another’.

e Repeat above Step as required.

3. If you want to add multiple SMSFs in one go, download excel template.

e Open ‘SMSF Details’ worksheet of the excel template and enter data of the
funds which need to be imported.

e Save the fund details excel sheet on your computer.

e Open the website www.onlinesmsfaudit.com.au

e Log-in with your credentials
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http://www.onlinesmsfaudit.com.au/

On the ‘SMSF Audit Manager’ page, click on 'Import Funds' to go to "Import
Funds from XLS" page

Import Funds From XLS

Steps to import funds from Microsoft excel file

1. Select the Accountant from the drop-down list or click on 'Add Accountant’ button if the Accountant name is not in the drop-down list,
2. Click on 'Browse' or 'Choose File' button below and select the ¥LS file that has funds you want to import.
3. Click on 'Import’ button to import super fund details.
(Fund will be added to the system, if there are no errors in fund details.)
(Fund will not be added to the system, if there are any errors in fund details.)
0On the Import Details Page, you will be presented with
» List of funds that were imported successfully
« List of funds not imported along with error details
4. Make corrections to the fund data that are in error, if any.

5. Repeat steps 1, 2, 3 and 4 as required.

Select Accountant : * Agnes Nagy - Agnes Accol ¥ || Add Accountant

(If accountant is not in the list click add client button)

Please select XLS file to Import : | Choose File | roaster for 2014 (2).xls

File is being scanned for Virus . --_

= O

impart Cancel

Click on 'Choose File’ and select the excel file containing fund details and
follow instructions on the page.

Click on 'Import' to upload the funds. A virus scan is carried out by our
system here to scan all the Files uploaded and you will see the window
displaying the virus scan being performed.
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5.2 Update SMSF details

Only the Auditor overseeing the audit or a Partner can update SMSF details. You can
change fund details on ‘SMSF Audit Manager’ page or on the audit page itself under
‘Audit Tools’ section.

1. On ‘SMSF Audit Manager’ page, click on '# icon next to fund name that you would
like to edit. This will take you to ‘Edit Fund’ page.

SMSF Audit Manager

Fim Add / Update | Add J Update - Download
o At Taam Invoices AddFund | ImportFunds | oo

You have Used PromoCode - ********* 7 Oyt OF 10

T H Em
AII o 7 E All nam
@ \BC Superannuation Michael dawson

und (A) (21) michael (P): John byokshi x

ABN : 94 102 681 489 micnacl@amat com (s): Garry byokshi
: (02)0000999 —

OR

You can edit the SMSF details on the audit page itself under ‘Audit Tools’ section. It is
not required to go back to ‘SMSF audit manager’ to edit the details of the fund. Click
on | icon and will take you to ‘Edit Fund’ page.

Working Papers for Audit of A New Teg#ing Superannuation Fund o

for the financial year,engd 30th June 2015 o

¢ = o =N
w & w B ™~ o L (2 4 (& M

Copy from

Back To Permanent = Evidence
Audit Manager| 2014

Documents | Documents

' © - © e e - - o

T RN 8 Formulate an Balance Sheet Operating Income Tax Member Compliance Finalize Audit Reports
and Pre Audit Audit Plan Statement Statement Audit
check

Fiagged - . Mark TAB A
Imvices. | Edit TAB Note | o =69C Query Shares Dividends Save TABA | “Eomplete

2. On ‘Edit Fund’ page, update SMSF details as required and click on ‘Update’.

3. If afund is added by the accountant, the partner of the audit firm is automatically
picked by the system as auditor. Partner of the audit firm can then login with his
credentials on the website and on the Edit Fund page, allocate the fund's audit to
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another auditor working in the firm. If no other auditor is chosen then the system
selected partner will be the auditor of the fund.

]
Edit Fund

Back To
Audt Manager

[Note : You must click on "Update’ button below to save any changes/updates]

Name Of the SMSF :* Test Fund

Please provide ABN or TFN :* ® agN O TFN

ABN of SMSF :* 58 725 115 040

When was the fund established ? 04/09/2012 m DD/ MM/ YYYY
Audit of this SMS5F is in progress for Financial Year : 2014 ¥

Select address from dropdown or enter manually if not in dropdown

Select LI

Select Address:

Address1: P O BOX 1010
Address2:

Suburb: DUNDAS

State: NSW

Postal Code: 2117

Is trustee of SMSF a corporate entity ? ®ves ONo
How many members does this SMSF has? 1 v
Name Of the Corporate Trustee : abc Pty Ltd
ACN number of Corporate Trustee : 121313213131
Has Trust deed been updated ? O ves ®No

Who are the directors of corporate trustee ? Date OF

Title First Name Last Name Birth Phone

S 9

Update Cancel
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6 Performing the Audit

You can commence the audit once the fund has been set up and the relevant auditor and/
or audit staff has been allocated to the fund. The audit is commenced at the ‘SMSF Audit
Manager’ Page. Once you commence the audit a progress bar will appear that will track
the progress of the audit at the SMSF Audit Manager page.

The auditor and members of the engagement team will be able to view the progress of the
audit. Trustees and /or accountants will also be able to view the progress of the audit
when they log onto the program with their credentials.

Please note that the program has been developed to select certain options for the audit
checklist by default. As such the level of progress indicated by the progress bar may not
be in line with the actual progress of the audit.

The auditor is to review all questions contained in the checklist and make any changes to
the options selected by default if need be. The default selection has been put in place to
expedite the audit and make the auditor’s job easier.

6.1 Locating a Fund to commence the audit or continue the
audit

Where a number of funds have been added on the system for a relevant auditor, all the
funds will be displayed on the ‘SMSF Audit Manager’ page. Where the fund has been
allocated amongst different auditors, each auditor will only be able to see the funds that
have been allocated to them at the ‘SMSF Audit Manager’ Page. To find a particular fund
at the audit manager page, you can search by either fund name, ABN of the fund or any of
the options from the drop down list.

——— -13

You can search funds with a single or multple criterias

By Name :

By ABN : I
By Fund members : Any ¥
By # of members in the fund : Any T
By Type of Trustee of the fund : Any T

» O

Go Cancel

1. Click on s the search button in ‘Fund Name’ column. This will oben up a pop up
window.
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2. Select the option you want to search by (either by fund name or ABN or any of the

option from the drop down list)

Click on ‘Go’ tab.

4. The search result will display only the relevant fund on the ‘SMSF Audit Manager’
page.

5. To undo the filter and show all funds, click on the ‘Reset Filters’.

w

6.2 Commencing the Audit

SMSF Audit Manager
G & % a ;g(, g‘;& F GE
F|m|)S Adl:lclllig::lahe A:I:I FUp:Iahe [ Add Fund Import Funds mluh::

Edit Tullr Client Last Year Aud lld Audit Team o - Delete
Fund AH Al Al SIS Fund

[@# carnarven (A)(2C) mamta abi

ABN : 76 570 619 667 vandnapmkv@hntmall com Audit 2014 Now (P): vanda abi | 2015 ‘ x

Ph: (02)96383966
Total : 1

1. On ‘SMSF Audit Manager’ page click on ‘Audit 20** Now’ under ‘Status’ column
against the SMSF to be audited.

= You will now see a pop up window as shown below

ARE You SURE

CaArnarvon
L] for the financial year ended 30th June 2014

9 You are about to commence audit of

Are you sure you want to proceed to next yvear's audit?

=EZD N

= Click on "Yes"
= You will be directed to the "Payment Package Selection™ window
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Back To Audit Manager

Payment Package Selection

[Note : You can select a package or you can proceed with 'Pay As You Go' ]

Number of Funds Price Per Fund

Pay As You Go
Up to 10 funds
Up to 25 funds
Up to 50 funds
Up to 100 funds
Up to 150 funds
Up to 200 funds
Up to 250 funds
Up to 300 funds
Up to 500 funds
Up to 750 funds
Up to 1000 funds
Up to 1250 funds
Up to 1500 funds
Up to 1750 funds

Up to 2000 funds

$15.00
$150.00
$337.50
$675.00
$1200.00
$1575.00
$1800.00
$2000.00
$2100.00
$3000.00
$4125.00
$5000.00
$5937.50
$6750.00
$7437.50

$8000.00

$15.00
$15.00
$13.50
$13.50
$12.00
$10.50
£9.00
£8.00
£7.00
$6.00
$5.50
£5.00
$4.75
$4.50
£4.25

54.00

Pay by Promo Code %
Proceed for

Payment

= Here you can either click "Proceed for Payment" to purchase audits

OR

= |f you have been given a promo code select Pay by Promo Code

= You will be directed to the "Payment Details" window as below
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Your order Contains:

Fund name:

Price:
GST @ 10% :
Total:

Credit Card Details:

MName as appears on Credit card:

Card No:

Credit Card type:

CVV No:

Exp. date:

Amount:

Payment Details

carnarvon
$15.00 only
$1.50

$16.50 only

Select A
17
Select ¥ / | Select ¥ (MM )/ (YYYY)

16.50

‘ Store new Credit Card details and delete Existing Card details in Securepay database

Please note your Credit Card Details will be stored in Secure Pay (4n Australia Post cwned company)
database so that you do not have to enter your credit card details each time you purchase anything
from us. You can manage your Credit Card details at any time from 'Firm Details' tab.

Y :
g O
Pay Now Caneel

OR

Use Promotional Code:

Enter Promotion Code here

(If you have been given a promotion code, you can use it to bypass payment.)

) D

Here you can enter your credit card details and click on the Pay

Now button , if you have stored these in firm details they will

automatically be

If you have a promo code enter Promo code to receive audits and

click on Proceed

picked up from there OR

If you need to change credit card details , you can select "Enter new

credit card details" in Payment Details screen. Now add the new

card details. By Ticking the "Store New credit card details and

delete Existing credit card details in Securepay database" box the
audit partner can change the credit card and store new credit card

details used for future purchases.
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= Please note your credit card details are stored and updated on the
Securepay website database which is an Australia Post website.

OR
2. If you have not purchased any package from us -

=  You will be directed to ‘Payment Package Selection’.

= Select the appropriate package and click on ‘Proceed for Payment’
button. This will take you to ‘Payment Page’.

= On ‘Payment Page’ —

e Enter promotional code if you have been provided with
promotional code and click on Proceed button.

e If you do not have a promotional code, provide your credit
card details and click on ‘Pay Now’.

= On successful processing of your purchase/promotional code, you
will be directed to ‘Audit Page’ for the fund and you can begin your
audit process for the super fund.

OR

3. If you have purchased a package from us previously and has credit left in the package -
= You will be presented with a pop-up window which displays the
number of funds that you can audit with the credit available.
= Click on ‘Close’ button to close the pop-up message.

* You will be directed to ‘Audit Page’ for the fund and you can begin
your audit process for the super fund.

OR

4. If you have purchased a package from us previously and has no credit left in the
package -

=  You will be directed to ‘Payment Package Selection’.

= Select the appropriate package and click on ‘Proceed for Payment’
button. This will take you to ‘Payment Page’.

= On ‘Payment Page’ —
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e Enter promotional code if you have been provided with
promotional code and click on Proceed button.

e If you do not have a promotional code, provide your credit
card details and click on ‘Pay Now’.

= On successful processing of your purchase/promotional code, you
will be directed to ‘Audit Page’ for the fund and you can begin your
audit process for the super fund.

OR

5. If you have purchased an audit pack from us and there are still audits remaining in the
package and you want to purchase more audits-

= On the SMSF Audit Manager page click on the button on top
Package History as shown in image below

SMSF Audit Manager

1 & & w @ @& F O
Fim  Add/Update Add/Update Download pm _
Details Client BuditTeam | meises | AddFund - dmportFunds | g

You have Used PromoCode - ******* 30 Qut OF 100

Fund Name Tnllr Client Last Year Alldl‘led Delete
AII All Fund

Eg A New Testing Agnes Nagy
Superannuation Fund  Agnes Accountlr_‘lg ) (P): Audit Partner ‘ﬁl
(A) (1 C) magnes@guardianaudit.com.au m (5): Angela Ray ‘ 2015 | *®

ABN : 90 625 870 252 Ph: (1300)234567

= This will direct you to the "Firm Audit Package Manager" page

Firm Audit Package Manager

| 4
o

Back To Purchase
Pudit Manager | New Package

Below is the purchase history of your firm. You can click on "Purchase New Package" button on top to purchase more
audits.

Fundaliowed :

No Package purchased Yet.
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Click on
sign next to
the relevant

matter to
expand and
read the
content.

= Click on Purchase New Package button on top and make a selection
on the following Payment Package Selection page and select
Proceed for Payment

= This will direct you to the Payment Details page
In the Payment details page you can change the card details if you like and "Tick™ on the
box Store new Credit Card and delete existing card details.

Please note these details would then be updated in the Firm Credit card Details which are
stored on Securepay which is a Australia Post website.

6.3 - TAB A - Pre Audit Considerations

Working Papers for Audit of A New Testing Superannuation Fund F s
for the financial year ended 30th June 2015 ;n'
e
L Wi Y — 1 —~
wff ¢ w B N~ o0 5 1 2 4 & THEEN
il CRLE™ | ioices  EgtTABNole o 29950 Query EdiFung |~ Lemmanent | Bwidence | gioes | Dividends Save TAB A | MEIK TAB A
Staff la Ray
> < © @ e < - o
Formulate an Balance Sheet Operating Income Tax Member Compliance Finalize Audit Reports
Audit Plan Statement Statement Audit

Tab A — “Scope of Audit and Pre Audit Check” sets out the first part of the audit plan.
It covers the preliminary assessments that auditors must consider before accepting an audit
and sets out other considerations relevant to performing the audit. At this point the
Auditor considers matters such as the scope of the audit, the professional ethical standards,
threats to independence, client profiling, risk and materiality assessments, quality control
and the procedures that will be performed in conducting the audit. The above
considerations are relevant and necessary in conducting the audit in accordance with
auditing and assurance standards.

Once the auditor is satisfied that all the requirements of the above considerations have
been met, the auditor proceeds to perform the audit by addressing the questions set out in
this TAB.
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Risks Analysis

Ed Materiality Assessment

de e
-Ii:. [

i" 2
e
i~
i~ s
~ s
~ 7
* s
M~ o
™ 10
™ 11
™ 12
™ 13
™ 14
™ 15
™ 35

Is this the first year of audit?
Has a signed audit engagement letter been received?
Has a signed trustee representation letter been received?

Has a copy of the signed prior year financial statements (including member statements) and
annual return been received?

Has a copy of the signed prior year audit report been received?
Has a copy of the signed prior year management letter been received?
Has Minutes of trustee meeting been received?

Has a signed financial report (including member statements) and annual return for the year
of audit been received?

Has a copy of trust deed been received?

Has the trust deed been varied/updated during the year?

Has investment strategy of the fund been received?

Has the fund's investment strategy been revised during the year?

Has signed ATO trustee declaration(s) been received?

Has trustee Eligibility declarations/ Consent to Act as trustee been received?
Has application form for membership been received?

Was there any change in the fund details during the year, including change of trustees,
members and/or fund name?

©

Mext Save TAB A

L

Mark TAS A
Compleie

The questions may expand to include further questions depending on the answers to a

previous question.

Importantly there are questions that address the receipt of certain

signed documentations. The auditor is to review the documentations that have been
provided in the audit evidence section by the client (trustee and or accountant) to ensure
these documents have been provided and are sufficient. Once the questions have been
completed to the auditor’s satisfaction, the auditor can mark the section as complete.

Once a section has been marked as complete you should automatically be led to the next

section.
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You can
also move
from one
TAB to
another by
clicking on
on the TAB
you would
like to go
to.

6.4 — TAB B - Formulate an Audit Plan

o

b C liance
Statement Audit

Finalize Audit

Scope of Audit | Formulate an Balance Sheet Reports

and Pre Audit Audit Plan

check ﬂ

Operating Income Tax

Statement

Permanent Documents

ra
(]
-
-

Your answers to questions in this section would help formulate a suitable audit plan, smartly picking up the
relevant questions in next tabs taking into account the presence of certain asset classes and incomes for this

reley

1 Minutes of meeting

= trust set-up

1 Application for (Ouestions

= Membership for Mem.. FX

2 |™ | Does the SMSF have Term deposits with Banks? 0
3 ;i Does the SMSF have any investment in listed securities? .
4 |ay | Does the SMSF have any fixed or deferred interest securities (such as

| .

bonds, debentures, etc)?

5 |™ | Does the fund have any managed funds? .
6 ii Does the SMSF have any investment in unlisted companies or trusts? .
7 i. Does the SMSF have other assets (Loans, Receivables, Prepayments, s

Foreign assets and derivatives)?

Does the SMSF have any instalment warrants or any investments under

g ‘. limited recourse borrowing? e
9 |y | Does the SMSF have any investment in assets like wine collection, art %
i collection, precious metals etc?
Download Templates % .
ownload femplates 10 ;I Does the SMSF have any in-house assets or related party investments? 0

Before completing this section, the auditor must have a sound knowledge of the affairs of
the SMSF. The auditor must review the audit evidence that has been provided by the
trustee and or accountant to take note of the transactions that have occurred in the relevant
financial year. The auditor should review the investment movement report and balance
sheet to take note of the assets held by the SMSF and any relevant movements in assets.
The auditor will also take note of any liabilities and member’s entitlements. A review of
the operating statement will also reveal the sources of income and the expenses incurred
by the fund. The auditor will use his/her knowledge of the fund to complete the questions
as set out in this TAB. The questions are developed in manner that purports to capture the
events and or transactions that occurred within the fund for the financial year under audit.
Accordingly Auditors are to answer the questions as Yes if the question relates to an event
or transaction that occurred in the SMSF. The answers to these questions are to assist the
auditor to formulate an audit checklist that is suitable for the SMSF in auditing the balance
sheet, operating statement, Income and member statements of the SMSF.  The audit can
change an answer for a particular question at anytime during the audit if they become
aware of other information or event that requires the answer to a particular

43



question in this TAB to be changed or updated. Any changes will be reflected accordingly
in the other TABs to derive the relevant checklist that needs to be completed.

6.4.1 Copy from Previous year

If the superfund being audited has already been audited on our audit tool for the previous
year the auditor can use the option of copying the audit plan from the previous year by
using the "Copy from 20**" button on top of the Audit Manager in the current year. Once
the basic audit plan is copied further changes can be made to it if required

Working Papers for Audit of A New Testing Superannuation Fund 0

for the financial year ended 30th June 2015 o

e G = =

w & w B M~ 0 5 (2] 2 4 & W =
o BT woices | ETABNote| 120850 Query EdtFund |~ Lemanent | Buidence | Shaes | Dividends saeTaB A | MEXTEA

Audit Manager

: c (0] e (- ¢ H @

O RN [[S Formulate an Balance Sheet Operating Income Tax Member Compliance Finalize Audit Reports
and Pre Audit Audit Plan Statement Statement Audit
check

This will open the pop up window as shown

Copy from financial year ended 30th June 2014
Dividend Checking Super Fund

To confirm, please enter your password and click on "Confirm” button below

S <

@

Confirm

Here the auditing partner needs to enter his password and click on the "Confirm" button.
Now the following window will pop up
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Copy from financial year ended 30th June 2014
Dividend Checking Super Fund

Below items were roll overed from the audit 2014.
+" TAB Notes from Tab Ato Tab G
+" Tick options in "Formulate an Audit plan”

+” Comments made in the working papers

The Copy from previous year button automatically copies the Notes made in each Tab
Comments made in each tab and also the selected options for the Audit plan for
previous year.

Chedks ™ [ Notes

[~ 1. | The trustee(s), name of the fund and establishment date of the fund ¥ (] JE
have been correctly identified by the trust deed.

% | 2. | The trust deed has been properly executed, signed by all members who ¥ (] n
B
are individual trustees, witnessed, dated and stamped (if necessary).

[~ 3. | The rules of the deed incorporate the SISA, SISR and applicable |+ (] JE
taxation rules.

% | 4. | The deed outlines the core and ancillary purposes of the SMSF and || ] .
B
states that it would be a regulated superannuation fund or a fund

subject to the SISA & SISR.

Once all the questions have been addressed, the auditor will then proceed to consider the
General Audit Checks at the bottom of the audit. This General Audit check includes a
review of the execution of the fund’s trust deed (including any amendments), trustee and
membership of the fund, clerical accuracy of the financial report and prior year opening
balances.

The auditor can then mark this section as complete and proceed to the next TAB (Balance
Sheet) once all the general audit considerations have been reviewed and completed.
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6.5 — Conducting the Financial Audit

o Working Papers for Audit of A New Testing Superannuation Fund o
for the financial year ended 30th June 2015

Previous Next

- — .

w & w B M 0 5 1 2 4 & W %

Flagged

Back To Copy from i " Permanent Evidence s c || Mark TABC
Audt Manager G Imices | Edit TAB Note Query EdtFund | o et Shares Dividends Save TAB G | "Ehmpiete

Staff Angela Ray Partner Audit Partner Loggedin 23/04/2015

Scope of Audit | Formulate z 1 Balance Sheet Operating Income Tax
and Pre Audit Audit Plan Statement
check

Compliance Finalize Audit Reports
Audit

Permanent Documents Objective

L+ -

La
" Collapse All | Expand All
-

L, Trust Deed FX

Questions . Comments

Issues to be considered while auditing all

Minutes of meetin B
L g investments

4 trust set-up X

[
| TIPS |

Selecting
“Yes” at the
top of the
question
will select
all the
guestions as
“Yes”.
Similarly,
selecting
“No” will
select all
questions as
“No”.

A series of questions in the form of a checklist will be displayed. These questions are
derived from the auditor’s answers to the questions contained in the “Formulate an Audit
Plan” Tab. The questions are essentially substantive audit procedures. Review the
relevant audit evidence provided by the client and answer to each question accordingly.
The program will automatically document the result of the audit procedure performed
based on your answer to the question. These are default notes that have been prepared to
assist the auditor. We have prepared default notes for the working paper, management
letter, audit report and contravention report as demonstrated in the image below.

Questions Comments

1 B Savings / Cheque f Transaction Accounits (=] C (oaeg

1.1 Each account of SMSF is held in the name of the .
trustee(s) of the SMSF in trust for the SMSF? Audit Internal MNote :

[ hia The following bank account(s ) is or are not held
in the correct name of the fu ... more

This is in line with inspe
500 to confirm audit
engageme
re s as p

Note for Management Letter to Trustees :

The following bank account(s) is or are not held in
the name of the trustee(s)’ ... more

MNote to be inserted in Auditor Report :

The following bank account(s) is ar are not held in
the name of the trustee(s)’ ... maore

MNote to be inserted in Contravention Report :

The SMSF has the following bank account (list the
relevant bank accounts) with ... more
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As an auditor you can edit or modify these notes if you wish. to modify the default notes:

1. Click on more and this will expand the comment box as below.

Yes
[ ]

1 B Savings / Cheque / Transaction Accounts T—

1.1 Each account of SMSF is held in the name of the )
trustee(s) of the SMSF in trust for the SMSF? Audit Internal Note : L]

The following bank account(s ) is or are not held in
the correct name of the fund

Characters left: 2315

Management Letter to Trustees :

The following bank account(s) is or aregiot held in
the name of the trustee(s)’ ... more h
Note to be inserted in Auditor Report :

The following bank account(s) |s or are not held in
the name of the trustee(s)" ... more

Note to be inserted in Contravention Report :

The SMSF has the following bank account (list the
relevant bank accounts) with .. re

2. To add additional comments, type the relevant comment into the comment box.

3. To delete the entire comment, simply click on % the clear note sign or select the
relevant text and delete.

4. Once the relevant change has been made, click on the save
changes accordingly.

sign to save the

5. To revert to the default notes click on the revert ﬁ 1symbol.

Once all the questions in this section have been addressed, you can mark the section as
complete. This will lead you to the next TAB. If all the questions have not yet been
satisfactorily addressed and you want to still proceed to the next TAB you can simply
click on the relevant TAB.
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Copying from 20** button

If the superfund has been audited on our audit tool in the previous year, the comments
made in the previous year can also be copied to the current year with the use of the copy
from 20** button as shown below.

Working Papers for Audit of A New Testing Superannuation Fund o
for the financial year ended 30th June 2015 o
i — Y
BE ™~ o 5 i (8 & @& W =
Invoices | EGATAB Note | 12092 Query EditFund | Lemanent | BVIDENCE | Shares | Dividends smeTAB A | NEETAER

) DR
Scope of Audit | Formulate an Balance Sheet Operating Member Compliance Finalize Audit Reports
and Pre Audit Audit Plan Statement Statement Audit
Shec [ Queny
This will open the pop up window shown
€

Copy from financial year ended 30th June 2014
Dividend Checking Super Fund

To confirm, please enter your password and click on "Confirm” button below

Password

Here the auditing partner needs to enter his password and click on the "Confirm" button.
Now the following window will pop up. Only the password of the auditing partner can be
used here.
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(e

Copy from financial year ended 30th June 2014
Dividend Checking Super Fund

Below items were roll overed from the audit 2014.
+/ TAB Notes from Tab A to Tab G
& Tick options in "Formulate an Audit plan”

" Comments made in the working papers

fol

The Copy from previous year button automatically copies the Notes made in each Tab
Comments made in each tab and also the selected options for the Audit plan for
previous year.

o

6.5.1 Closing 30th June share and unit prices : Share icon il

Our system automatically shows year end share and unit prices, security names & security
types when an auditor enters ASX Code of a listed security. You are required to enter only
the number of shares of a particular security and the system will show aggregate amount
of investments in listed securities.

ASX prices as on 30 June 2014
ASXCode ) Security Name m Latest Price No. of Shalesl Total
—
AAD ARDENT LEISURE GROUP STAPLED SECUR .
CBA COMMONWEALTH BANK OF AUSTRALI ORDINARY 80.88 1 80.88
Total: | 86.30
+ H o
Add Row Close
T
== For opening any file from audit evidence to check the shareholding, click here.

You can find share icon under Tab C- Balance sheet and also under Audit tools.
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If you will add shares, share icon m\mn appear in tab C and the color of share icon will
turn to green from grey under audit tools. This will enable auditor or partner to
immediately identify that fund has some shares without going to that particular question if
staff has conducted audit.

e Working Papers for Audit of new smsf for gliecking o
- for the financial year ended 30th June
Previous Next
© 5= L = 1 =
@ w B N~ o 5 [1 |2 & | E
Augf,?al‘;w Lipl i aoged Query EdiFund | pomement | Evidence Dividends saveTaB C || YR TABC

s < + o o o

Scope of Audit | Formulate an Balance Sheet Operating Income Tax Member Compliance Finalize Audit Reports
and Pre Audit Audit Plan Statement Statement Audit
check | il

You have to enter share details on the system only once. When you will start next year’s
audit, our system will automatically show next year end 30" June share and unit prices for
the listed securities you have added last year. You can add more securities and delete the
existing securities while conducting next year’s audit.
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6.5.2 Dividends checking automated - Dividend icon

Online SMSF audit will now be able to audit dividend income of the fund independently
& automatically without going into financial aspect of each dividend statement and
comparing it with each dividend statement.

Un-franked amount, fully franked amount and the imputation credit paid by all the listed
companies comes directly from the Australian Stock Exchange and first year of integration
is for audit of financial year ended 30th June 2014. Integration of this data with previous
years audit will not work, however we assure you that we have this feature for all future
years.

If you started using this system recently and have not audited a fund on the system for the
financial year ended 30th June 2013, you will have to construct a shareholding table for
the fund fresh this year but if you have audited a fund last year, this table will
automatically be rolled over from previous year.

After constructing the share table in “tab C — balance sheet” when you save the tab and
move to “Tab D — Operating statement” or click on the Div icon (money bag with “Div”
on it) in the Audit tool box, you will be presented with a Dividend table paid by
investments held by the SMSF.

e Working Papers for Audit of new smsf for checking 0
3 for the financial year ended 30th June 2014
Previous Mext
e == [ — N
@ w B N~ o 5 i 2 4 (& W
Au:f:tar;.:algger E!.féom Flagged Permanent Evidence Dividend: Save TAB D }%{rjkm'll;.i;l‘!ED

Invoices. Edit TAB Note Ouestions Qe Edit Fund Documents Documnents Shares.
Pa er Audit Partner Loggedin 27/04f2015

o O o - - © o0 ©o

Scope of Audit | Formulate an ] Income Tax Memb C
and Pre Audit Audit Plan Statement

pli e Finalize Audit Reports
Audit

check

51



Dividend Data for Shareholding of
Testing Testing Fund
For Financial Year ended 30th June 2014

-_ﬁﬁl Iﬂlﬂlﬂlﬂlﬂlﬂlﬂ.
’ s X
¥

. T;.i:il_-r;:_.. T vl 20000 é 2800.00 1200.00 4000, 00 _— - e X
vd 20000 I 2900.00 124286 @ 4142.86

1M: ! T W | o3 | 400 Z || 80000 ) x
v

ITT 1T X

IO AusT t 100 - 'Q %

Total : UF-$0.00 FF-$7396.00 I[C-$3169.72 Grand Total - $10565.72

\E ‘-I-HH,

Export To Smue & Fit

There are four possibilities and below we show you how to audit them:

1) Shares were purchased last year and the fund has received all (normally two) dividends
in the year and the shares are continued to be owned by the fund till the end of the year;

2) Shares were purchased last year that are now sold this year and the fund received at
least one dividend before selling the shares;

3) New shares were purchased in the current year and are held till 30th June

4) New shares were purchased in the current year and the shares were sold after receiving
the dividends and were not held till 30th June.

How it works

1) Where the shares are owned in previous year: The data of closing prices of shares
from 30th June 2013 can be rolled over to 2014 year. If there is no change in shares, then
closing prices for 30th June 2014 will be automatically displayed.

Since the fund owns the same shares, you do not have to do anything. Simply click on
“Div” money bag in the audit tool box and compare the total of the table with the
operating statement or the dividend table provided by the accountant. You have to do
nothing more to audit dividend income of the fund.

2) Shares were purchased last year and they are now sold this year after receiving at
least one dividend: Shares are purchased in financial year ended 30th June 2013 and are
sold in the financial year ended 30th June 2014, since these shares are not held till 30th
June 2014, remove these shares from the shares table.
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After removing the shares from the share table move to the dividend table and you will see
that only those shares which were held on 30th June 2014 are in the dividend table, click
“Add Row” button at the bottom of the table.

The cursor will blink in the first box inviting you to enter the ASX code of that share. If
you do not know the ASX code of the share, click the tab key and your cursor will move
to the name of share box. Enter the name of the company and click “Yes” in the pop up
box to confirm the name of the company. Once the company is selected, click the pencil to
enter quantity of shares owned by the fund.

Please note that quantity will have to be entered for every dividend paid by the company.
Once the quantity is entered in the box, tick the green tick and click the save button at the
bottom of the screen to save your work. The table will display the dividend paid by the
company.

3) Shares were purchased in 30th June 2014 and held till the end of the year: Go to
the shares table and add a row and add the share and quantity of shares purchased.

Check the date when the shares were purchased. Then go to the dividend table and put the
mouse over the name of the company. The mouse over will open a window to show you
when dividends were paid by the company and how much. If dividend was paid before the
purchase date, then un-tick the checkbox for that dividend. If by mistake if you un-tick
any dividend box — you can simply tick it again.

If the shares are under a Dividend Re-investment plan, then you can click the pencil in the
quantity of shares box owned by the fund column. A box will open, where you can edit the
quantity of shares, after editing quantity, simply click on the green tick to close the edit
box

Please note that quantity must be entered for every dividend paid by the company. Once
the quantity is entered in the box, tick the green tick and click the save button at the
bottom of the screen to save your work.

4) Shares were purchased during the year and were sold after receiving dividends
and were not held till 30th June.

Click the Div icon in the audit tool box and Click “Add Row” at the bottom of the table.
The cursor will blink in the first box inviting you to enter the ASX code of that share. If
you do not know the ASX code of the share, click the tab key and your cursor will move
to the name of share box. Enter the name of the company and click “Yes” in the pop up
box to confirm the name of the company. Once the company is selected, click the pencil to
enter quantity of shares owned by the fund.
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Please note that quantity will have to be entered for every dividend paid by the company.
Once the quantity is entered in the box, tick the green tick and click the save button at the
bottom of the screen to save your work.

Other Divided issues

Alert Message for ASX Listing and Dividend when related Question is not selected. You
must click “Yes” to the question 3 in tab B “Does the SMSF have any investment in listed
securities? For shares table and the dividend table to appear in the working papers.

Please note that if you have audited a fund in the previous year, the shares owned by the
fund in previous year are already there with the current year share prices as at 30th June. If
you enter all the shares owned by the fund this year, when you roll over the data to next
year, most of the financial dividend checking will be done by the system for you. This
means if there is no share movement, there will be no need to audit dividend income of the
fund.
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6.6 — Conducting the Compliance Engagement

o Working Papers for Audit of A New Testing Superannuation Fund e
‘ for the financial year ended 30th June 2015
Previous Next
e - [ — —~
© ¢ w B N o 5 1 |2 & W =
Auditthonoger | SHET | Imwices | EGtTABNoie| 90t Cuery EdtFund | Dol e saveTAB G || MEXTBC

Staff Angela Ray

Formulate an
Audit Plan

Scope of Audit
and Pre Audit
check

Permanent Documents
00::
HH
=
L, Trust Deed X

Minutes of meeting
S trust set-up i){

1 Application for
¥ Membership for Mem.. X

Balance Sheet

Collapse All | Expand All

Operating
Statement

Questions

Member
Statement

S.17A : Fund must meet the definition of |

Compliance Finalize Audit

Audit

Reports

an SMSF 8 Query
11l Fund has less than 5 members? Audit Internal Note :
o Reviewed the trust deed, register of members and
o n line with complian financial statements and confi ... more
SIS requirements
|~
1.2 None of the members, who are not relatives, have Audit Internal Note :

employer-employee relationship?

ne with compliance
IS requirements

ement as per ASAE

Confirmed none of the members of the SMSF are
in an employee-employer relations ... more

All the members are individual trustees or directors
of trustee company?

This is in line with compliance engagement as per ASAE
310 SIS requirements of s.17A of the SISA as per

ASA

Audit Internal Note :

Reviewed trust deed, register of members and
financial statements and confirm a ... more

A series of questions in the form of a checklist will be displayed. These questions are
derived from the auditor’s answers to the questions contained in the “Formulate an Audit
Plan” Tab. The questions are essentially substantive audit procedures. Please note that
while performing the financial audit, the auditor would have also considered any relevant
compliance matters. Accordingly a compliance issue that has been raised while
completing the financial audit need not to be raised again in the compliance engagement.

Review the relevant audit evidence provided by the client and address to each question
accordingly. The program will automatically document the result of the audit procedure

performed based on your answer to the question.

These are default notes that have been

prepared to assist the auditor. We have prepared default notes for the working paper,

management letter, audit report and contravention report.

As an auditor you can edit or modify these notes if you wish. To modify the default notes:

1. Click on more and this will expand the comment box as below.
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Yes No

# Questions o Comments

= 5.17A : Fund must meet the definition of

an SMSF o (Query

1.1 Fund has less than 5 members?

Audit Internal Note : &

The fund has more than 4 members. Thisis a
breach of 5.17A of the SISA.

[0} ( @ 0 H Characters laeft: 2926
anagement Letter to Trustees :

During the course of the audit, I have detgrmined

that the fund has more than 4 ... maore

Note to be inserted in Auditor Report :

The fund has more than 4 members. This is a
breach of 5.17A of the SISA. SMSF ... mare

Note to be inserted in Contravention Report :

The fund has more than 4 members. This is a
breach of 5.17A of the SISA. SMSF ... more

2. To add additional comments, type the relevant comment into the comment box.

3. To delete the entire comment, simply click on % the clear note sign or select the
relevant text and delete.

4. Once the relevant change has been made, click on the save kel sign to save the
changes accordingly.

5. To revert to the default notes click on the revert ﬁ 1symbol.
Once all the questions in this section have been addressed, you can mark the section as

complete. This will lead you to the next TAB. If all the questions have not yet been

satisfactorily addressed and you want to still proceed to the next TAB you can simply
click on the relevant TAB.
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6.7 - TAB H - Audit Finalization

Working Papers for Audit of ABC Superannuation Fund
for the financial year ended 30th June 2014

[ - = § <
© € W G N &6
P Tl i N | Managemel | it Report | Prepare ACR

Staff Member David byokshi Last Log in  28/10/2014

Scope of Audit | Formulate an Balance Sheet Operating Income Tax Compliance Reports
and Pre Audit Audit Plan Statement Statement Audit

{3 o
check il 1)

Permanent Documents
[+ X Review Working Papers

Trust Deed Trust Deed X

Review Audit Working Papers *

Investment  Investment &% (* You must review the audit before completing)

Strategy Strategy

Partner and auditors can only access Tab H: Finalize Audit

Audit staff is not allowed to finalize audits and hence cannot go to Tab H. Since only
auditor and partner can finalize the audit, they have been given access to Tab H — Finalize
Audit.

Review audit working papers before finalizing the audit

The Auditor or Partner must review the Audit Working Papers by a click on * before
marking the audit complete. This action will show name of the auditor or partner (cannot
be audit staff) who has reviewed the audit as ‘Audit Reviewed By:......” on the Audit
working papers.

Who will be the auditor on Audit working papers

Either of Audit staff or Auditor or Partner, who ever clicks 5 or more than 5 number of
tabs out of 7 "Save & Mark Section ... Complete” from Tab A to Tab G, his name will

appear as "Audited by.......... " on the Audit working papers.
If the partner or auditor both marks tab A to tab G complete in the ratio of 4:3,whoever
marks maximum number of tabs complete will appear as “Audited by ....... ” on the Audit

working papers.
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Either of Partner or auditor will click on the button “Mark audit complete”, that person’s
name will appear as “Audit Signed by........ ” on the Audit working papers.

The auditor may at this point also review any other matters that have been raised in the
Auditor’s report and/ or management letter. Once the auditor is satisfied that all the
matters have been addressed, the audit can be finalized.

Where any matters have been raised to include in the contravention report, the system will
prompt the auditor if a contravention report needs to be lodged.

When the auditor will mark the audit complete, a pop up window will open asking him
about the reports which auditor wants accountant/trustee to see in their respective
document manager when they will log in to the account with their credentials.

Auditor can also select the date that they would like to enter in the below reports after
marking the audit complete.

Complete Audit &

You can make selection by clicking the checkbox.

S T

1 Wworking papers (TAB A to TAB G).pdf

03/12/2014 |B=
[ =
2 Invoice 03/12/2014
3 Independent Auditor's Report NAT 11466 Ld Ld 03/12/2014 |fq]
4 Trustee Representation Letter to Auditor 26,/05/2014
5 Audit Engagement Letter 26/05/2014 3

6 Auditor's Management Letter to Trustee(s) Ld L 03/12/2014

By Clicking "Yes, Complete Now" button, you are agreeing that,

- The audit and review of the fund is now complete.
- ¥ou do not want to make any more changes in your audit

- ¥ou are ready to issue the Audit Report and Management letter.

Do yvou want to complete this audit now?
| Yes No

Reports cannot be produced until an audit has been finalized or all relevant sections have
been marked as complete. The auditor can then issue the management letter, auditor report
and contravention report (where necessary). All reports are in word template form to allow
auditors to make any necessary changes as they see fit. Once a change has been made the
auditor is to save and upload the changed report onto the system.
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6.8 Lodging Contravention Report

Working Papers for Audit of ABC Superannuation Fund
for the financial year ended 30th June 2014

© ¢ § o 3\
Back T - Review
Audwangw Cnﬂlgw Kamojees Ty WerkingPapers “‘w

Staff Member David byokshi Last Login  28/10/2014 Partner Mr John byokshi Logged in - 03/12/2014

Operating Income Tax Compliance
Statement Statement Audit

|3 X
chec Query J Div

Permanent Documents
00 ATO Contravention Report

Trust Deed  TrustDeed $%

Investment  Investment In one (or more) area of the Audit program you have
Strategy  Strategy  ®X | | noted that there is a breach of SISA or SISR. Would you
like to lodge a Contravention report to ATO for this
fund?

In ‘Finalize Audit’ TAB, you will be prompted with a message asking whether you would
like to lodge a contravention report. The system will notify you if there has been any of
the questions of the checklist answered as No and notes have been prepared to describe the
issue (be it default notes or modified notes). To lodge a contravention report:

1. Select ¥'when asked if you would like to lodge a contravention report.

2. You will be directed to the contravention report interface. This is a complete replica
of the ATO’s paper form contravention report.
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In one {(or more) area of the Audit program you have
noted that there is 3 breach of SISA or SISR. Would you
like to lodge a Contravention report to ATO for this fund?

ATO Contravention Report

N 4

Please insert the following details which will be inserted in the Contravention Report

1. This contravention report is

New

T

2. Value of the fund’s total assets at the end of 2014 §

Event 1

3. Contravention Note :

The fund has members that are
in employer-employes
relationship are they are not
related to each other. This is a
breach of s.17A of the SISA.
The SISA prohibits individuals
that are in employer-employer
relationship that are not related
to each other to be members of
the same SMSF. Conseguently
the fund does not meet the
definition of an SMSF.

Address the relevant questions contained in the contravention report.

Did this event commence before the audit period 7 | Yes v
Start date of this event : i
iLEd}

Description of event along with mitigating factors

The fund has members that are in employer-employee relationship are they are not
related to each other. This is a breach of 5.17A of the SISA. The SISA prohibits
individuals that are in employer-employer relationship that are not related to each
other to be members of the same SMSF. Conseguently the fund does not meet the
definition of an SMSF.

Characters left: 2645

Have the contraventions been fully rectified or do the trustees | Yes r
have a plan to fully rectify them?

What is the estimated completion date or, if fully rectified, s
when was this completed? o

Description of any steps taken to rectify the contraventions or any planned steps to

rectify the contraventions.

Note that the

event description will be completed automatically by the system. The description is
sourced from the comments entered when the issue was encountered.

™)

Save Report

Click Save Report at the bottom of the page to save the contravention report

5. Do you want to provide any additional information about the fund or trustee/s that will help ATO
perform their functions under the SISA or regulations ?

No v
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6.9 Issuing an invoice

Working Papers for Audit of A New Testing Superannuation Fund o
for the financial year ended 30th June 2015

Next

«© @ B ~ 0 5 1 (2 & & W =

il st STAB Note| F12gged Quey | EdtFnd | Pomenest | Evidence | gop. | Divigends sweTABA | SR TAZA

Staff Angela Ray Partner Audit Partner Loggedin 27/04/2015

H I
Scope of Audit | Formulate an Balance Sheet Operating Income Tax Member Compliance Finalize Audit Reports
and Pre Audit Audit Plan Statement Statement Audit
Sheek | Query
Permanent Documents Scope of Audit ‘ﬁ ~
= Pre Audit Engagement Considerations o o

The system will pre populate an invoice with your details as entered when you have
completed your registration. To issue an invoice, please click on “Prepare Invoice”. Enter
the amount to be billed and any out of pocket expenses. To add more out of pocket

expenses, please click on + Add more

Raise Invoice
new smsf for checking Financial Year 2014

Invoice Details :

Client {( Accountant / Trustee) :

Invoice Number # ave blank for system generated number
Enter amount of Audit Fees 8 [# Add GST on Invoice

Disbursement 3 o $ [J add GST

g4
Characters left: 60

ore

- Repad — dd
Comment v | Please select one to use as a comment to
appear on the invoice or if you want to
create your own, please select "Other” and

use your text

Bank BSB / Account No. 1032717 /311523

Insert BSB and Account Number on invoice
O Yes ®No

4 W qm—

Once the invoice has been completed, you can preview it and also email it to the client
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6.10 Generating Audit Reports

Working Papers for Audit of trial fund
for the financial year ended 30th June 2014

& [0

BackTo  Mark Audit
Augit Manager | Incomplete

Balance Sheet Operating
Statement

e o0 o0 o )

Member Compliance | Finalize Auc t Reports
Statement Audit

)

1 Trus_t_ee Company's ._ K
0 certificate of i.. X (=] 1 | Working papers (TAB A to TAB G).pdf & £3
(] 2 Independent Auditor's Report NAT 11466 3 ¥
(] 3 | Trustee Representation Letter to Auditor 3 L 4
=] 4 | Audit Engagement Letter g b 4
] 5 | Auditor's Management Letter to Trustee(s) g k4
Email ID: Eﬁq

Send Email

If you sppreciate and are happy with our service please provide 3 testimonisl below for new users.

Testimonial :

u wiant help us with tips on how to improve our
appreciate our product, please enter your

Characters left: 750

Download Templates 2 Name =

Audit Partner

Software Data File

Partner, Dummy Test Audit Firm Pty Ltd,

Accounting Package : Q
NA

Post Comment
Data File :
Mo Data File Uplazded yer,

1. Once the audit has been finalized, reports will be available for download.

2. The Audit Report, Trustee Representation Letter, Audit engagement letter and
Management letter are provided in a word document. This is to enable auditors to
make any relevant changes as they see fit.

. . . b 4
3. Select the relevant report you want to view. To download and view, clink on ~— for
the relevant report.

4. To email the documents, select the relevant documents, enter an email address and

click on e Emal
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5. Edited reports can be uploaded to store them in the program. To upload the edited
report, please click on % next to the relevant report.

6. We have also got a testimonial box at the bottom of this tab in which auditors can post
a feedback or comment on how they find our services and give us tips to improve our
audit tool. If you permit us to post your testimonial on our website you can put in
name details in the box marked Audit partner.

6.11 Progress of Audit

The auditor overseeing the audit, Partner or a member of engagement team can see
progress of super fund audit as % complete in ‘Status’ column on ‘SMSF Audit Manager’

page.

SMSF Audit Manager
1 & & w B @& &

Firm Add / Update AdeUpdm . Download
A e Invoices AddFund | Import Funds | r

You have Used PromoCode - ********* 8 Qut OF 10

Fund Name Your Client List"ﬂ'.ﬂmitul Documents Delete
- - Received
Q 3 AH v (SN il ate Fund

ABC Superannuat\on Michael dawson | 2015 |

Fund (A) (21) m:z{:gi@gma”lwm (P): Mr John byokshi %
ABN : 94 102 681 489 (S): David byokshi [ 2016 |
Ph: (02)0000999
ey e oo | 25
ABN : 87108376309 michael@gmail.com m (5): Garry byokshi [ 2016 | x
Ph: (02)0000999 ||

It is important to note that the program has been designed to select certain options for all
aspect of the system by default. Consequently the progress bar will move closer to
completion as the auditor clicks “mark this section complete” from Tab “A” to Tab “I”.

63



6.12 Change Fund Audit Year

You can select any future year in case audit has been completed for a particular year and
instead of doing next year’s audit you want to jump to years ahead.

1. On the SMSF Audit Manager page, click on ‘Edit fund’ corresponding to the fund
name. You can also change the audit year on the audit page itself. It is not required to
go back to ‘SMSF audit manager’. Click on | # icon and will take you to ‘Edit Fund’

page.

SMSF Audit Manager
0% & w & & F

Firm Add/Update  Add [ Update N Download Package
Details Cient | AuditTeam = 'oices  AddFund - import Funds | r o, Hestory

You have Used PromoCode - ******* 31 Qut OF 100

Y“r Client Last Year Allﬂﬂl Audit Team
Fuml Al v Al Al P Fuml

‘ A New Testing Agnes Nagy
' Superannuat\on Fund Agnes Accounting (P): Audit Partner | 2015 |

(A)(1C) magnes@guardianaudit.com.au (S): Angela Ray | 2016 | @

ABN : 90 625 870 252 Ph: (1300)234567

2. On the ‘Edit Fund’ page, select the audit year from the drop down list.

Edit Fund

LN

a0

Back To
Audit Manager

[Mote : You must click on "Update’ button below to save any changes/updates]

Name Of the SMSF :* A New Testing Superannuation Fund
Please provide ABN or TFN :* ® ABN O TFN
ABN of SMSF :* 90 625 870 252

When was the fund established ? 012 ﬁ DD/ MM J Yy

Audit of this SM5F is in progress for Financial Year :

ss from dropdown or enter manually if not in dropdown
Select Address: .

3. When you click on ‘Update’ icon, a pop-up window will appear for password to
confirm the selection of audit year because once you will miss few year’s audit, you
cannot go back and audit the years which you have missed.
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6.13 Audit tools

Audit Tools will help you to do things faster. You can access few vital functionalities just
a click away. Once you will commence the audit, you will find it above Permanent
documents section.

—l—

Next

o @ W

«w - o
Back To Copy from Mark TAS A
Audit Manager s Save TABA | nComplete

Staff Angela Ray

H I
Scope of A. .t | Formulate an Operating Compliance Finalize Audit Reports
and Pre Audit Audit Plan Statement Statement Audit
de i~
= Pre Audit Engagement Considerations o

It includes 8 tools which will enable you to conduct the audit efficiently.

1. General Audit notes: Auditors can keep their audit notes which are not specific
to any question by using the Edit Tab Note tool. We have provided this feature to each of
the tab from Tab A to G which will also enable the auditors to save notes related to each

tab.

General Audit Notes for TAB

|Bisouce B DR @ B2 BEB « ~|[Qbi B %= e D Lo = = i
[B 1 u s x x|Lj=:=|+ % » 8Elzs==F==mocem=oe 0 =®
|Sty|es v||Fnrmat 'H Font '||SIZE -||A- ﬂv”:: tﬂ"z‘

body p Characters (including HTML): 61, Words: 0 4

[Py —

Once notes are inserted, Click on ‘Save’ to save the note and will appear in the Audit
Working papers.
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Copying General Notes, Audit Plan and Comments from Previous Year

If you have used our audit tool for auditing the fund for the previous year, these notes can
also be copied from the previous year by the use of the "Copy from 20** year™ button. In
the current year click on this button shown below.

Working Papers for Audit of Dividend Checking Super Fund
for the financial year ended 30th June 2015

~ = L =
«@ - =0
BackTo | Copyfom | | Next smeTas A | MEETABA

T
AuditManager| 2014

- © © © 06 o o0 o

O ST NS Formulate an Balance Sheet Operating Income Tax Member Compliance Finalize Audit Reports
and Pre Audit Audit Plan Statement Statement Audit
check
Audit Tools '
Scope of Audit ‘5 [~

This will open the pop up window shown

Copy from financial year ended 30th June 2014
Dividend Checking Super Fund

To confirm, please enter your password and click on "Confirm” button below

Password

@ [

Canfirm Close

Here the auditing partner needs to enter his password and click on the "Confirm" button.
Now the following window will pop up

Copy from financial year ended 30th June 2014
Dividend Checking Super Fund

Below items were roll overed from the audit 2014.
" TAB Notes from Tab A to Tab G
+ Tick options in "Formulate an Audit plan”

+” Comments made in the working papers

Close.

The Copy from previous year button automatically copies the Notes made in each Tab,
Comments made in each tab and also the selected options for the Audit plan.
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2. Flagging a question

When you are auditing a fund, you may want to flag some items which you want to give a
second thought. It will remind you of the issues that needs to be resolved before marking
the audit complete under Tab H.

Another purpose of having this Flagging functionality on the website is when audit staff is
auditing a fund. They can flag issues which they want to discuss with the auditor or
partner of the audit firm. The auditor or partner will not be able to complete an audit until
all the flags are switched off — in other words, all the matters which were raised while
conducting audit are resolved.

Every question under Tab A to G has a Grey flag. When you will click on grey flag, it will
turn Orange.

If you will flag even one question, the flag icon will turn to Orange. This will enable
auditor or partner to immediately identify that fund has some issues without going to that
particular question if staff has conducted audit.

0 Working Papers for Audit of new smsf for checking Q
for the financial year ended 30th June 2014
Previous Mext
[ = [ —_ 1 b
w € w B e 5 1 2 4 & W
o ager CHHET | invsicss EcilTQuery EditFund | Pemanent - BWOSNCE | ohaes | Dividends smeTasD | MEkTED

o o0 o

Compliance Finalize Audit Reports
Audit

b Query
Permanent Documents Objective

ra
La
s
-

Collapse All | Expand All

T s e
! ©° e

Minutes of meeting
¥ trust set-up X

B Interest Income

1 Application for
¥ Membership for Mem.. X || 4 Ensured, that all the interest included in Audit Internal Note :

assessable income . in the annua! return has Confirmed that all interest accounted for have
| | actually been received, by vouching the total actually been received by the SM ... more
amounts recorded for each interest bearing
vestment to the relevant tax or annual
statement issued by the institution for the year
ended?

3. Communication with trustee and Accountant: Auditor can raise a query with
Trustee/Accountant with a click on query icon and can also review response of query.

4. Edit fund Details: Auditor can edit the SMSF details on the audit page itself. It is not
required to go back to ‘SMSF audit manager’ to edit the details of the fund.

Click on ‘Update’ after making the required changes and the system will take you to the
page where you clicked on edit fund button.
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5. Stamping of permanent documents: Detailed explanation has been provided under
heading 8.1 of the instruction manual.

6. Stamping of Audit Evidence for the year: Detailed description about this audit tool has
been provided under 8.2 of the manual.

7. Closing 30th June share and unit prices: Explained under 6.5.1 — Conducting the
Financial Audit.

8. Dividend icon- This functionality has been explained under heading 6.5.2 of the
manual.
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7 Uploading Audit Documents/ Evidence

Trustee(s) and or accountant(s) can also upload audit documentation and evidence. Audit
documentation has been split into two categories (Permanent Documents and Audit
Evidence). Permanent documents include trust deeds, investment strategy, trustee
declarations, consent to act as trustee, etc. We have also provided a breakdown of the
relevant documents that would be required for an audit. It is extremely advisable for
documents to be uploaded against their respective categories.

7.1 Uploading Permanent Audit Documents

1. When you will click on upload icon next to permanent documents.

Working Papers for Audit of A New Testing Superannuation Fund e
for the financial year ended 30th June 2015 o
~ = = -~
o« w B M~ 0 5 1 2 4 & (™ =
a MT,?‘EI‘;W Coppfem | immices | EdtTABNote| 208%d Query EditFung |~ Fermanent | Evidence | gpaes Dividends smeTapa | fRETALA

Staff Angela Ray Partner Audit Partner Logged in 02/05/2015

o 0 o H I
Scope of Audit | Formulate an Balance Sheet Operating Member Compliance Finalize Audit Reports
and Pre Audit Audit Plan Statement Statement Audit
check
| Query |
gy )
Permanent Docr~ants Scope of Audit 5~

O
N

2. An upload dashboard window pops-up as shown on the following page

€
Upload Permanent Document 3
Document Name =%

Select i

Characters left: 120

Upload Date =* |21/03/2015 ﬁ

Select Document =

4
= Drag and drop files here to upload

(Or Chck here to upload a file) _

By uploading a document or an image to our website, you agree to the terms of
use of our website and agree not to uploaded information that can be termed as
prohibited content

5 Upload How long will it take to upload documents?
What can you upload?
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3. Select the type of document being uploaded from the drop down list und ycument
Name.

Please note that we have inserted three more documents under ‘Document Name’
drop down list to enable you to save notes:

Notes by Accountant for auditor
e Notes by trustee for auditor
e Notes by auditor for accountant

4. Click on ‘Click here to upload a file’ to locate the relevant document from your
computer or you can simply drag and drop files to upload.

5. Click on ‘Upload’ to upload the documents.

6. You can put the upload date in the column provided by selecting a date from the date
grid.

7. When you upload the documents there is an advanced security scan done on the
documents being uploaded, so when you upload the documents you will see the
following screen and the file will be uploaded after the virus scan is complete. The
time taken for scanning can depend upon your internet connection. If you are
connected to the internet with a WIFI connection it will take approximately 20 seconds
to scan and upload a file of 1MB size. It is advisable not to up load more than 5 files at
a time.

CPA

2.6 KB

100%%

The acceptable formats are .gif, .Jpag, .bmp, .png, .img of
max size 300 ¥ 100 pixels

.....,) File is being scanned for Virus sas

If the file is scanned and no virus is found then the following message pops up
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INFORMATION

Eill Document scanned for virus and uploaded successfully

8. You can download all the uploaded documents in one go by a click on ‘ZIP’ button.

Permanent Documents

Ll |
= o
rs
-

X Trust Deed

=

1 Minutes of meeting

= trust set-up i.}(

1 Application for
= Membership for Mem.. TN

9. You can view all the permanent documents in expanded mode screen when you will
click on the expand icon.

Permanent Documents

rn
La
s
-

I Trust Deed T

B

Minutes of meeting

trust set-up 2.)(

[ie

Application for
= Membership for Mem.. XK
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A New Testing Superannuation Fund
Permanent Documents for Financial Year Ended 30th Ju |'|'€ o @

4
Stamp
I i n.tld : o\ : l I
a 2 X

Pension Seminar
1  Trust Deed Trust Deed 10/03/2015 1
rust Dee rust Dee ° /03! Notes.docx -
2 Minutes of meeting trust set-up ?ég_f:s of meeting trust rFd 31/03/2015  A3- pamphlet latese.pdf (] .1.. ¥ ®
e : Application for F F
Application for Membership for : Pension Seminar - 1
3 Member 1 ;‘Iembershlp for Member &  10/03/2015 Notes.docx (W]} e ¥ x

You have the option to download, delete, stamping and edit the description of all the
uploaded permanent documents. After editing the description, click on ‘Save’ icon to
save the changes accordingly. The date the document is uploaded will appear in the
date uploaded column and these documents can be arranged in ascending or
descending order of the dates, the title, the file name or the description by using the
toggle keys
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7.2 Uploading Audit Evidence

1. On ‘Audit Page’, click on upload icon next to Audit Evidence.

Audit Evidence

ra
La
For FY ended 30th Jum-, 2014

BT

[ ] Financial

= statements .. 2. )(

f Tax return & tax

= work.. ¥ X
Management

g |etter far.. K

2. An upload dashboard window pops-up.

Upload Audit Evidence

Document Name :* l

Select v

Characters left: 120

Select Document :*

= Drag and drop files here to upload
{Or Click here to upload a file)

By uploading a document or an image to our website, you agree to the terms of
use of our website and agree not to uploaded information that can be termed as
prohibited content

@Ducument Visible To Client
([ vt o
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3. Select the type of document being uploaded from the drop down list under Document
Name.

Please note that we have inserted three more documents under ‘Document Name’
drop down list to enable you to save notes:

e Notes by Accountant for auditor

e Notes by trustee for auditor

e Notes by auditor for accountant

4. Click on ‘Click here to upload a file’ to locate the relevant document from your
computer or you can simply drag and drop files to upload.

5. You can select the documents which you want to be visible to client and finally click
on ‘Upload’ to upload the documents.

10. Similar to the upload of the permanent documents When you upload the audit
evidence there is an advanced security scan done on the documents being uploaded, so
when you upload the documents you will see the following screen and the file will be
uploaded after the virus scan is complete.

Upload Audit Evidence

Document Name :*
Investment movement report ¥

Investment movement report

Select Document :*
Un-
Finish2finish.xlsx

9.5 KB

100%:

2, Files are being scanned for Virus

By uploading a document or an image to our website, you agree to the terms of
use of our website and agree not to uploaded information that can be termed as
prohibited content

Document Visible To Client

How long will it take to upload documents?

Once the scanning is complete and no virus has been found the following screen will
appear. Please do not refresh your screen whilst the system is scanning and uploading
the file.
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INFORMATION

Document scanned for virus and uploaded successfully

The time taken for scanning can depend upon your internet connection. If you are
connected to the internet with a WIFI connection it will take approximately 20 seconds
to scan and upload a file of 1MB size. It is advisable not to up load more than 5 files at
a time. The speed will also depend on the browser you are using, our best results have
been with Google Chrome

6. You can download all the uploaded documents in one go by a click on ‘ZIP’ button.

Audit Evidence
[+ XooJHH

For FY ended 30th June, 2L.4

BT

[ ] Financial

= statements .. i. )(

Tax return & tax

work.. T X

Management

|etter far.. K

[

[

All uploaded documents can be viewed in expanded mode screen when you will click
on the expand iconm.

7.There is an option to download, delete, stamping and edit the description of all the
uploaded documents You can edit the description of documents in the expanded mode
by clicking on the pen symbol. After editing the description, click on ‘Save’ button to
save the changes accordingly.

A New Testing Superannuation Fund
Audit Evidence for the Financial Year Ended 30th June 2014 F O@

RO |chmtes I ||
™ u (s ) ™
o L ] ¥ O x

Pension Seminar
Notes.docx

I

Financial statementg
and reports for yea
previous year

Financial statements and
reports for previous year
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8 Stamping of Permanent documents and Audit

Evidence and Rollover

We have created various stamps, which you can put on the PDF and Word file of the audit
evidence that will show you have reviewed the particular audit evidence. You will be
provided with various options, which you can select according to your choice.

We are providing the option to stamp all the documents in one go or stamp each one of
them individually. You can either choose any of the default stamps or we can create your

own stamp, which will be uploaded in your account.

Choose your stamp

With our system, you can put a stamp (Audit tick) on all Permanent and yearly audit evidence uploaded by trustees or their adviser. Please choose one of the 4 below
stamps. You can also upload your own stamp {or we can design it for you for a fee of $132. Call us on 0296844199 to arrange your customised stamp) - the file format
has to be jpg or bmp the size of your stamp should be not more than 100 X 100 pixels of maximum 1 MB size.

T K Ay v
’_ 0 B ) .‘;' @Q}
ROV TED =~ | eSS
—/ T4
Stamp 1 ® Stamp 2 Stamp 3 Stamp 4

= Drag and drop file here to upload
(Or Click here to upload a file)

The acceptable formats are .gif, .jpg, .bmp, .png
of size 100 X 100 pixels not more than 1MB

U <=

Upload
Own Stamp

We can design your stamp for $120+GST.Should you are interested in uploading your
own stamp in your account, please email me hand drawn design and we will create stamp

for you.

8.1 Stamping of Permanent Documents

1. On the ‘SMSF Audit Manager’ page, click on ‘Change audit firm details’. You can
select any of the default stamps or we will create your own stamp and upload in your

account.

2. On ‘SMSF Audit Manager’ page click on ‘Audit 20** Now’ or ‘In Progress’ under

‘Status’ column against the SMSF to be audited.
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3. Stamping of permanent documents and audit evidence can be done in the standard mode
without going to the expanded mode by clicking on the stamp next to the name of the
permanent document or the Audit evidence

Permanent Documents

ra
Ld
e
Select ¥ B

Minutes of meeting
trust set-up !.}C

1

ok, Investment Strategy 3¢

1 Application for
= Membership for Mem.. TN

4. The stamping can also be done in the expanded mode - When you click on expand icon
next to permanent documents or stamping permanent documents icon under ‘Audit Tools.

o Working Papers for Au@illof Testing Testing Fund o
e for the financial ye ed 30th June 2014 o
=, — Y
@ € w BE M~ o0 s5f:\t 4 & -
By Copy oM | jnwgices | £t TAB Note o lagged Query EditFund (| Fermanent i EVAENce | shares Dividends smeTrB G | VEKIBC

Pudit Manager

Pl P S,
o o > ; : (c o [

Scope of Audit | Formulate an Balance Sheet Operating Income Tax Member Compliance Finalize Audit Reports
and Pre Audit Audit Plan Statement Statement Audit
check >
Permanent Documents Objective
o0d::
[
LA_ " Collapse All | Expand All
‘ = Y No
# Questions E.s P Comments

5. A window will pop up with the list of Permanent documents.

Testing Testing Fund

Permanent Documents for Financial Year Ended 30th June 2014

Date
I

Pension Seminar

Trust Deed Trust Deed 10/03/2015
MNotes.docx

Pension Semi
2 Investment Strategy Investment Strategy #  10/03/2015 Ension seminar
Notes.docx
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Stamp
Perm. Doc

6. When you click on stamp icon ESL=A8, the window underneath will pop up with the
option to stamp all the permanent documents in one go.

Stamp All Permanant Documents

WWith this feature yvou will be able to stamp all the Permanant Documents for this fund

Stamp all Permanant Documents as Checked?
(If vou tick yes, all permanant documents will be watermarked by your chosen stamp)

Your uploaded Signature to appear along with the stamp?
Date stamp all the Permanant Documents?

Comment on all the Permanant Documents?

a. If you have uploaded your digital signature, you can insert your signature with the
stamp

b. Select the date that you would like to include

c. You will be able to write 150 characters on the PDF and Word file. With this
enhancement, you will be able to cross-refer the questions in the audit evidences, which
will create your audit working papers.

Click on ‘Save’ to stamp all the documents. After Stamping, stamp icon will turn to Green
from Orange.

7. For individual stamping, click on the stamp icon corresponding to each document to
stamp that particular permanent document.

Testing Testing Fund

Permanent Documents for Financial Year Ended 30th June 2014

Stamp
II

Pension Seminar
Notes.docx

1 Trust Deed Trust Deed 10/03/2015

p s —
2 Investment Strategy Investment Strategy & 10/03/2015 NZ::Isngocimmar [ é._, ¥ x
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A window underneath will pop up with the options to stamp that particular document.

Stamp this Permanent Document
With this feature you will be able to stamp only this Permanent Document for this fund
Stamp this Permanent Document as Checked?
(If you tick yes, this permanent document will be watermarked by your chosen stamp)
Your uploaded Signature to appear along with the stamp?
Date stamp on this Permanent Document?
Comment on this Permanent Document?
Click on ‘Save’ to stamp the document. Stamp icon will turn to Green from Orange.
€

Testing Testing Fund

Permanent Documents for Financial Year Ended 30th June 2014

Slil-p
Clledul

P 5
1  Trust Deed Trust Deed 10/03/2015 ension Seminar
Notes.docx

2 10/03/2015 Pension Seminar
Motes.docx

2 X

2  Investment Strategy Investment Strategy

8.1.1 Checked box for permanent documents

Permanent documents have to be rolled over from year to year as they form part of the
audit of the fund every year.

Besides stamping them, now we have added another method, a new column has been
added to the expanded mode of permanent documents the Checked column where the
auditor can simply tick the “Checked” box after reviewing the permanent document to
signify that the document has been checked and does not need to be reviewed every year.
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To put this “Checked” tick on the document, in the Working papers page (Where there are
Tab A to Tab I) in the expanded mode of permanent document table, put a tick on the dial
box, you will notice that the row will turn green as a visual reminder that the document
has been checked If the box is ticked for any document the system will ask for the user
name and password of the user and the box will be ticked and the green background will
appear around the document which has been ticked in the check box.

Once this box is ticked as "checked" this tick carries forward to the future years and is a
reminder that this document is not required to be reviewed in future years.

There is also a global “Checked” tick box in the green header, where all the document
rows can be ticked as checked at one time

Test Fund

Permanent Documents for Financial Year Ended 30th June 2014

Trustee Company'’s outsourcing email to B
1 Trustee Company’s constitution T T et e - 2. X
outsourcing email to
I 4 t Strat I £ t Strat s : || b
3 Application for Membership for Application for Membership & DutS_Durtlng email to o 1 & %
Member 1 for Member Mary audito.docx e
4 Application for Membership for Application for Membership onlinesmsfaudit 8pp =1 1 e >
Member 1 for Member John booklet.pdf o e -
Trustee consent form for ki
5 Trustee consent form for trustee 3 THEEE 5 &  Mark Wilkinson.ppt (] X - >
Trustee consent form for
6 Trustee consent form for trustee 3 trustee 3 &  Upload 4.doc (0] L!__‘ - >
Trustee consent form for :
7 Trustee consent form for trustee 4 G ) & September Seminars.pdf (] ‘;__‘ = >

Permanent an‘r;egr .| These documents retain the green colour background even when

- ¥ you leave the expanded mode and go back to the Working Papers
Trustee Company's page as shown in the screenshot on the left

Investment Strategy 3 3¢ -

Application for
Membership for Mem.. 35 2

bbb

1 Application for
= Membership for Mem.. 323
‘L Trustee consent form

for trustee 3 0
1 Trustee consent form
Y= for trustee 3 X
1 Trustee consent form
= for trustee 4 Fx
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8.2 Stamping of Audit Evidence

1. On the ‘SMSF Audit Manager’ page, click on ‘Change audit firm details’. You can
select any of the default stamps or we will create your own stamp and upload in your
account.

2. On ‘SMSF Audit Manager’ page click on ‘Audit 20** Now’ or ‘In Progress’ under
‘Status’ column against the SMSF to be audited.

3. Stamping of the audit evidence can be done in the standard mode you can click on the
stamp icon next to the document

Audit Evidence

|
Ld
For FY ended 30th June, 2014

F Y
[ select v Ji

Documents for

payment.. .i'. x

When you click on the stamp icon a pop up window will
open

Stamp this Evidence Document

With this feature you will be able to stamp only this Evidence Document for this fund

Stamp this Permanent Document as Checked?
(If you tick yes, this permanent document will be watermarked by your chosen stamp)

Your uploaded Signature to appear along with the stamp?
Date stamp on this Evidence Document?

Comment on this Evidence Document?

When you can click yes on the first point "Stamp this permanent Document as checked"
If you select "Yes" here and then save you will be taken back to the Working Papers page
and the Document which you have stamped the stamp icon next to it will turn Green
signifying that is has been checked
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Audit Evidence

rn
La

For FY ended 20th June, 2014

.
BT -

Documents for

payment.. ¥ X

You can also select other options like Date, Comment, signature on the Stamp this
Evidence Document pop up window these will then appear along with the stamp.
if you select yes on any or all of them.

3. When you click on expand icon next to Audit Evidence or stamping audit evidence icon
under ‘Audit Tools.

o Working Papers for Audit of Testing Testj o

Next

Y

o
saeTABC || ME OO

Previous
Y b =
© € w B M 0 5 [
BackTo | Copy from ) Flagged ) P
Audit Manager Bhia Invoices | Edit TABNote | oS00 " CQuery EditFund | [emanent

o LiE  uusilee  SIOWS LiEL e Trustees have confi

Audit Evidence undeposited/uncleared cheques or cash, if any,| _ i deposited/unclearec
o @ - was received by the SMSF prior to year end? ® [ D ||.. more
| L4
For FY ended 30th June, 2014 This is in line with reviewing audit evidence as per ASA 500
- to confirm audit assertions as per ASA 215.
b
Have you checked for any debit balances, Audit Internal Note :
[} Financial undisclosed liabilities, security for borrowings and Reviewed the bank
statements .. F X A [ | overdraft facilities? the banks for any d
~ @0
2 Tax return & tax This is in line with inspecting audit evidence as per ASA 500
=  work.. x to confirm audit assertions as per ASA 315, compliance
4. A window will pop up with the list of Audit Evidences.
| €
Test Fund
Audit Evidence for the Financial Year Ended 30th June 2015 o @

un-Hide
Docs | pelete
u

2 @ x

H

Financial statements
Financial statements and reports —
1 for year under audit and reports for year editing manual.docx (]

under audit
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5. When you click on stamp icon, the window underneath will pop up with the option to
stamp all the Audit Evidences in one go.

Stamp All Evidence Documents

With this feature you will be able to stamp all the Evidence Documents for this

Stamp all Evidence Documents as Checked?
(If wou tick yes, all evidence documents will be watermarked by your chosen stamp)

Your uploaded Signature to appear along with the stamp?
Date stamp all the Evidence Documents?

Comment on all the Evidence Documents?

_— D

a. If you have uploaded your digital signature, you can insert your signature with the
stamp

b. Select the date that you would like to include
c. You will be able to write 150 characters on the PDF and Word file. With this

enhancement, you will be able to cross-refer the questions in the audit evidences, which
will create your audit working papers.

Click on ‘Save’ to stamp all the documents. After Stamping, stamp icon will turn to green

from Orange.

6. You will also be provided with the stamping options for stamping each of the
documents individually. Click on ‘Save’ to stamp the document and stamp icon will turn
to Green.

Testing Testing Fund
Audit Evidence for the Financial Year Ended 30th June 2014 0O
H - SEIEH H.
Financial statements and Flndanclalfttagements 10/03/2015 Pension Seminar
and reports for year
reports for year under audit e MNotes.docx
] Financial statements i i
Financial statements and Pension Seminar — —
2 K and reports for #  10/03/2015 (W]} 2 ¥ (] x
reports for previous year previous year MNotes.docx
f Tax return & tax i i
Tax return & tax working A Pension Seminar - -
3 oIt ol T prears working papers for #  10/03/2015 ey ) o g ¥ (| ®

current year

83



8.3 Rollover of Audit Evidence

The Un-Hide box

Audit evidence are unique to a year's audit and do not generally rollover from one year to
the next. Further any audit evidence uploaded by the audit engagement team are hidden
from the accountant and trustees of the fund as they are audit working papers. We have
added a new column “un-hide” as shown below.

If the engagement team, clicks that tick box, that document will also appear (un-hide) in
the list of documents box of the accountant and the trustees of the fund

Test Fund

Audit Evidence for the Financial Year Ended 30th June 2014

= Stamp Un—rrnde
[ select v Description % File Name 3 O E‘"" Doc | pownload Delete

Documents for onlinesmsfaudit 8pp

1 Documents for payment of tax e o e booklet.pdf

o
&
<
X

2  Investment summary report Test Doc Trustee & Chrysanthemum.jpg

Rollover of Audit Evidence to the next year

With the addition of the Rollover function, audit evidence can be rolled over from one
year to the next year being audited

1.Click on ‘Expand icon/Larger screen icon’ in Audit Evidence section

Audit Evidence
OD::

For FY ended 20th June, 2014
:
! Financial
= statements .. g x
g Tax return & tax
= work.. X
! Management
= letter for.. FEX
Signed audit
g report f.. F K
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A larger window will pop up

trial fund

H

Financial statements and ezl S

TR L v e 2k and reports for year 21/03/2015
under audit
f Tax return & tax ;

Tax return & tax working A Early bird ends 31st
2 working papers for & 21/03/2015

papers for current year current year Jan.docx

Management letter for Management letter MANAGEMENT
& previous year for previous year 7| TUOEENE LETTER.PDF
a Slgn_ed audit report for Signed a_udlt report P 10/03/2015  AUDIT REPORT.PDF

previous year for previous year

Audit Evidence for the Financial Year Ended 30th June 2014

constitution 11.rtf @

]

(]

]

L]

e

Un-Hide

Y
x

®
x

2.Tick the R/O (Roll- over) box for the audit evidence documents you want to rollover to

the next year.

You can select the universal tick for all evidences to be rolled over into the next year as

shown in the snip above indicated by the red arrow

When the audit for a year is complete and you start the audit of the next year you will see

the Rollover from Previous Year window

ROLL OVER FRON PREVIOUS YEAR

We have rolled over the following items from previous year audit for your current year's audit
& List of shares which were held by the fund last year to automatically check closing market
values for current year

+" List of Shares which received dividends last year to automatically check dividend income of
the fund in the current year

" Financial Statement
&/ Tax Return & Tax Working Papers
&/ Audit report issued by you in current year's Audit Evidence folder

" Management Letter issued by you in current years Audit Evidence folder

OPTIONAL

Please click " d Copy from 2014" button above to copy the following from previous years
audits

» MNotes for each Tab (if any)
» Select options in Tab B - Formulate an Audit plan

» Comments made in the working papers file (answers to checklist)

Should have any questions, contact support team

r

Close
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The documents which automatically get rolled over from previous year are
Audit Report
Management letter
List of shares that were held by the fund in the previous year
List of shares that received Dividend

We can also see that the other documents that we ticked for rollover i.e. the
Financial Statements and
Tax return and working papers

have also got rolled over into the current year 2015

Once we click on the E on the Audit evidence in the Working Papers to see the larger
expanded Window we will see the documents that have been rolled over .

trial fund

Audit Evidence for the Financial Year Ended 30th June 2015 r: o @

R Stamp I.It—lille
e v S Date IO ﬂﬂd‘ed Euld. Doc
Select Description Upload I -
Financial statements and Financial statements
reports for previous year

Tax return & tax
working papers for & 21/03/2015

21/03/2015  constitution 11.rtf

Tax return & tax working Early bird ends 31st -

papers for previous year current year Jan.docx
Management letter for Management letter MANAGEMENT — -

3 previous year for previous year | B LETTER.PDF U ! * « %
Signed audit report for Signed audit report — =

4 previous year for previous year & 21/03/2015 AUDIT REPORT.PDF (W] ! ¥ |+ x

The description of the documents will however need to be changed and saved to e.g.

Financial statements for previous year and the click on the Ebutton to save the changes
made then you can see the new description as shown in picture below

trial fund

Audit Evidence for the Financial Year Ended 30th June 2015

luo Stamp l.hl—lide
 Select 7| Description o "'t:!d - Eﬂd- Doc

Financial statements and Financial statement:
reports for previous year for previous year

21/03/2015  constitution 11.rtf

Tax return & tax working Early bird ends 31st —

Ta :
working papers for & 21/03/2015

papers for previous year current year Jan.docx

Management letter for Management letter MANAGEMENT = -

previous year for previous year (7 EELOEIERIE LETTER.PDF g g h 4 = x
4 Signed audit report for Signed audit report 7 21/03/2015 AUDIT REPORT.FOF a2 g & @ x

previous year for previous year
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There is also an icon on the top right by which you can export all audit evidence uploaded

list along with the date uploaded into an excel template and save it if you like.
If you click on it you will get an excel sheet with all audit evidence uploaded along with

Description and upload date as shown below

trial fund

Audit Evidence for the Financial Year Ended 30th June 2014

Title Description File Name ! ded Date

Management letter for previous year Management letter for previous year 108347_MANAGEMENT_LETTER.PDF 10/03/2015

Tax return & tax working papers for current year Tax return & tax working papers for current year 113019_Early bird ends 31st Jan.docx 21/03/2015

Signed audit report for previous year Signed audit report for previous year 108343_AUDIT_REPORT.PDF 10/03/2015

Financial statements and reports for year under audit Financial statements and reports for year under audit 113017 _constitution_1L.rtf 21/03/2015
Total : 4
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9 Communication with trustee and Accountant

During the course of the audit, the auditor can raise queries with the trustee and or
accountant for clarification on an issue or to obtain further documentation. Once a query
has been raised the trustee and or accountant can see the query when they access the
system. The auditor can also send an email notification of the query to the trustee and or
accountant once it has been raised or send an email reminder when the query has not been
addressed by the trustee or accountant in a timely manner.

When performing the audit, each main section within a particular TAB has a query button
next to it under the comments column. You can also raise a query from query button under
‘Audit Tools’.

o Working Papers for Audit of A New Testing Superannuation Fund o
for the financia ended 30th June 2015
Previous Next
= e 1 =
© & w B MW i (2 4 (& (*
g B | immices | EdtTAB o f200d EdiFung | Dermanent | EBuidence | gpaec | Dividends Save TAB D || YR TABD
o s A
Scope of Audit | Formulate an Balance Sheet Operating Member Compliance Finalize Audit Reports

and Pre Audit Audit Plan Statemert Statement Audit

T [ Query |

Permanent Documents Objective

0o

Collapse All | Expand All

.
ETm——

L.I.J Trust Deed

X

1 B Interest Income 0 | O m

Minutes of meeting

4 trust set-up X ) X .
il Ensured, that all the interest included in nternal Note :
1 Application for assessable income in the annual return has confirmed that all interest accounted for have
= Membership for Mem.. 23 | [ []| actually been received, by wouching the total actually been received by the SM ... more
Amannte  racardad  far anch intaract  hasrina

Once you post a query, the query icon will turn to Orange and an orange query icon will
also appear at the top of the relevant TAB and under ‘Audit Tools’.

SMSF Audit Manager
Firm Add 'y g % [=
Details cne::me A::;“Upum AddFund | Import Funds T

You have Used PromoCode - ********* 7 Qut OF 10

Fund llame Ym. Client Last Year Audlted Audit Team Documents
Recei Delete
o - leceived Fund
Date
.

ABC Superannuatlon Ml(hael dawson = =—
n Progress

m\chael@gmall com (5) Garry byokshi

x

>4

ABN : 94 102 681 489
Ph: (02)0000999
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Also an orange colored query icon will appear next to the fund on the SMSF Audit
Manager Page:

9.1 Raising a Query with Trustee/ Accountant

1. Click on Query jcon.

2. A query dashboard window pops-up.

o o M~ w

Query Dashboard for A New Testing Superannuation Fund 2015

B Queries Initiated By Accountant

| No queries have been posted by Accountant / Trusteel! |

Queries Initiated By Auditor

Pt Puany
Select Topic v
Type your query title here

Type Vonse here
Send| ication Email to
(O Accountant(Agnes Nagy) F
Click on ‘Post Query’.
Enter query and tick the box to send email notification to client.

Click on ‘Submit Query’ to post the query.

To post another query, click on ‘Post Query’ again otherwise click on the X to close
the query dashboard.

The query icon will turn to Orange once a query has been posted. A orange query icon
will also appear at the top of the relevant TAB.

The system will send an email notification to your client once a query has been raised.

To view all the queries posted for a particular TAB, please click on the query icon
displayed at the TAB.

o =) () (] <] : I
Scope of Audit | Formulate an Balance Sheet Member Compliance Finalize Audit Reports
and Pre Audit Audit Plan — Statement Audit
eheck [ Query 0
]

Permanent Documents EH Objective

.
Erm— :

L, Trust Deed

Questions . Comments

X

B Interest Income

1 Minutes of meeting
U trust set-un

X
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9.2 Reviewing Response of Query

SMSF Audit Manager
1 & & w W W

Fim  Add/Update  Add/ Update
Details Ciient Audit Team | Meices

AddFund | Impert Funds ':'T“"“ew';: Pmi

You have Used PromoCode - ******* 31 Qut OF 100

E Yuur - EI— Hmm@
AII All

A Mew Testing Agnes Nagy
Superannuation Fund  Agnes Accounting In Progress(2015) (P): Audit Partner 2015
(a)(1c) magnes@guardianaudit.com.au m x

(S): Angela Ray [ 2018 |

ABN : 90 625 870 252 Ph: (1300)234567

The query icon will change to green when the client responds to your query.
For instance, On ‘SMSF Audit Manager’ page, a green coloured query icon will appear in
‘Query’ column for the super fund.

In order to view the response,

1. Go into the fund by clicking on “In progress (20**)”.
2. Click on the green query button on the relevant TAB

Working Papers for Audit of A New Testing Superannuation Fund e
for the financial year ended 30th June 2015 o
a— .
w© & w B F' e 5 [1 (2 4 & W | Eo
o tonger | CBHIE™ | incices | EtTAB Note Query EdtFung =~ pemanent - Bvidence | Shaes | Dividends seTABA | MR TASR

Stsff  Angela Ray Partner Audit Partner Loggedin 02/05/2015
S, P
o (5 ] (c (0] o (- o : I

Scope of Audit | Formulate an Balance Sheet Operating “ncome Tax Member Compliance Finalize Audit Reports
and Pre Audit Audit Plan Stater _at Statement Audit

check “Query | @

3. This will open the query dashboard displaying all the queries raised for that TAB and
the client’s response(s)

Query Dashboard for A New Testing Superannuation Fund 2015

Queries Initiated By Accountant

B Queries Initiated By Auditor

(D trust dist

trust dist statemnts

Response Posted Date : May 02, 2015 15:45 pm

90



4. If the accountant or auditor is uploading a document in the query or as a response to the
query this will be scanned for viruses by our advanced security system and e.g. the
accountants screen who is uploading a document will look as below.

Query Dashboard for Test Fund 2014
oo

0 need more details for the financial statements
The detailed financial statements need to be sent to us for some amounts verification

Respond Posted By : Agnes Nagy -- Feb 08, 2015 19:17 pm

Pls find attached documents as requested

Send Notification Email to
#) Auditor(Agnes Nagy) @ Staff{Angela Ray)

(.U File is being scanned for Virus

‘Submit Response

Document Name :* | Financial statements and re| ¥

Select Document :* | Choose Files | Feedback Form (2).doc

¥ Also upload in Audit Evidence Document

9.3 Following up on Query

You can remind your client on queries related to audit of a fund which has not been
responded to date by clicking on |f’\£ icon in the ‘Query’ column for the fund on ‘SMSF
Audit Manager’ page. This will send an email reminder to your client.

SMSF Audit Manager
7 & & & & & F @

Fim Add Update ~ Add / Update . Download Package
Imvsices AddFund  Import Funds | oTEo =

Details Client Audit Team

You have Used PromoCode - ******* 31 Qut OF 100

Fund Name I'ullr Client Veir.lnd’llui — — Delete
AII Al SHIES Fund
‘ A New Testing Agnes Magy
Superannuation Fund Agnes Accounting (P): Audit Partner | 2015 | q"‘ﬂ'
(a) (1 C) magnes@guardianaudit.com.au m {S): Angela Ray | =i | x .
Ph: (1300)234567 i

ABN : 90 625 870 252
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10. Accessing Documentation

All documentations pertaining to an audit of a fund are stored in the program and can be
retrieved by auditors, trustees and accountants at any time when they access the system.

Documentations

will be securely stored on our system for a period of 15 years.

Documentations that can be retrieved include audit report, management letter, audit work

papers etc.

10.1 Accessing Prior Year Audit documents

SMSF Audit Manager

2] 5 [ ] [ = o
0% & w 4@ F @
veimis G iy | moioes | AdiFund | ImpetFunds | IEEE | R

Yollr Client
AII

A New Testing
Superannuation Fund
(A) (1 C)

ABN : 90 625 870 252

You have Used PromoCode - ******* 31 Qut OF 100

Agnes Magy
Agnes Accounting

magnes@guardianaudit.com.au JERE R ey

(5): Angela Ray | 2016 ‘ x lg

Ph: (1300)234567

1. On ‘SMSF Audit Manager’ page click the year in ‘Last Year Audited’ column of the
relevant fund. This will take you to ‘Last Year Audits’ page.

2. To download Permanent Documents —

2.1. On ‘Last Year Audits’ page, click on ‘Download Permanent Document’ icon.

Last Year Audits

Fund Name: A New Testing Superannuation Fund

ﬂ Lodgement Details Audit Evidence | Accounting Data File | Audit Reports Upload Document | Mark Incomplete

2013

2014

No Accounting Data file *
Uploaded

No Accounting Data file
b 4 Uploaded b4 &
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3. To Download Audit Evidence, Accounting data file, Audit Reports and Invoice —

3.1. On ‘Last Year Audits’ page, click on download link L below the Audit

Evidence, Accounting data file ,Audit Reports and Invoice column.

Last Year Audits
FARNEY

Back To Permanent
Audit Manager  Document

Fn tames & Hew Testing Superennustn fund ‘ ‘ ‘ ‘

ﬂ Lodgement Details Audit Evidence Accounting Data Fil Audit Reports Invoice # Upload Document | Mark Incomplete
"M Accounting Datg
\ / ‘@

Mo Accounting Data file
2014 ‘g' Uploaded ‘g' 2

4. A pop-up window will appear with list of documents for the fund.

Download Audit Reports
Fund Name: A New Testing Superannuation Fund
Audit for financial year ended June 2014

List of Reports

[ select Al
O 1 Waorking papers (TAB A to TAB G).pdf g
O 2 Independent Auditor's Report NAT 11466 g
O 3 Trustee Representation Letter to Auditor g
] 4 Audit Engagement Letter ¥
O 5 Auditor's Management Letter to Trustee(s) 2.

‘You can download, print or email all or selected documents.

1. To Download a document - click on 2- and save file to your computer.
2. To zend email, click on the check box to select document, enter email id and click en 'SEND' button.

Email ID: riﬂl ’_l

Send Email Close

5. Select the document(s) you want.
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6. To email the documents, enter email id to which the document(s) need to be sent and
¥ "
s |

click on se=si An email will be sent to the email id entered with selected
document(s) attached.

7. You can download the document by clicking on * icon in the row of the document
that you would like to download.

10.2 Upload Additional documents for a prior year Audit

Last Year Audits
@ =

Back To Permanent
Audit Manager| Document

Fund Name: ABC Superannuation Fund

- Audit Accounting Data Audit 5 Mark
n mee“t Details Evidence SO
- - -

Incomplete
2013

1. To upload additional documents for a prior year audit, please click on the year under
‘Last Year Audited’ column at the ‘SMSF Audit Manager’ page.

2. Click on the upload document icon and this will lead you to the Past audit Document
Upload window

Past Audit Document Upload

(& A New Testing
pET Financial yea
Auditor : | Audit Partner Phone : 0411564626

Audit Year: 2013

Permanent Documents @

1. Upload New Document :
Document Name :*
Trustee Company’s constitution v

Trustee Company’s constitution

Characters left: 30
Upload Date :* |02/05/2013 E
Select Document :*
A3- pamphlet
latese. pdf
2.4 MB
23%
Q Files are being scanned for Virus
By uploading a document or an image to our website, you agree to
t the terms of use o w n t to upload information

that can be termed as prohibited content
Haw long wil it tzke to upload documents?
what can you upload?

Upload
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3.Upload the relevant documents.When you upload the documents a virus scan is done on
the files or documents uploaded shown in screenshot above and if the documents are free
of virus, they are uploaded and the pop up window as shown below will display.

I

£
INFORMATION

©

Document scanned for virus and uploaded successfully

-

| % F |

1. To return to Audit report page, click on ‘Back to Audit Report’
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11. Other Changes

Other changes that can be made include Reassigning Audit of SMSF to another Member
of the Engagement Team, permanently deleting an auditor, member of the engagement
team, client, a super fund. It is important to note that once a deletion is made the relevant
data cannot be restored Deletion is permanent and must be undertaken carefully. The
ability to delete has been restricted to Auditors and or Partners alone.

Further auditors also have the option of un finalizing an audit if any changes need to be
made to the audit.

11.1 Reassign Audit of SMSF to another Member of the
Engagement Team

SMSF Audit Manager
iF'—/ nuu-sfi nuﬁ: & 1‘; ;;" DoEa i?f

) load
Details Client Audit Team TLEs Add Fund | Impest Funds | 5, tate History

You have Used PromoCode - ******* 31 Qut OF 100

- i — | — e T e

| 2015 |
2016 b4

23/04/2015

Jo. New Testing Agnes Nagy

Superannuation Fund  agnes Accounting In Progress{2015) .
icC p o 3 (P): Audit Partner
(1c) magnes@guardianaudit.com.au ! , (5): Angela Ray
ABN : 90 625 870 252  pp; (1300)234567

Only the Auditor overseeing the audit or a Partner can reassign audits to other staff
members.
1. On ‘SMSF Audit Manager’ page click on L# icon next to the Fund Name for which you

would like to reassign or you can access it under ‘Audit Tools’. You will be directed to
‘Edit Fund’ page.

2. On ‘Edit Fund’ page, select the Audit Staff Members name from the list. When you will
select more than one audit staff, you will get option to select prime staff. It is not required
when only one audit staff is selected as he will be marked default prime staff.

Who will be the auditor 2% Audit Partner (P) ¥ || Add Auditor

Click on the box for the staff member who can access this fund :

i !
(No maximum number - Multiple access allowed) Select Al

¥| Angela Ray
#| John Byokshi

Add 5taff Member
Select Prime Staff :

Angela Ray ¥
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3. Click on ‘Update’.

4. A pop up window will open to confirm the change. After entering the password, click
on ‘OK’ to continue.

Please Confirm Change “

You have changed sensitive details for this fund.

Enter your password below and click on Ok button to continue.
or click on Cancel.

Please Enter your password :

- (D

Selection of Auditor where Fund has been added by Accountant

If a fund is added by the accountant, the partner of the audit firm is automatically picked
by the system as auditor. Partner of the audit firm can then login with his credentials on
the website and on the ‘Edit Fund’ page and allocate the fund's audit to another auditor
working in the firm. If no other auditor is chosen then the system selected partner will be
the auditor of the fund.

11.2 Delete an Auditor

Only the Auditor overseeing the audit or a Partner can delete an Auditor.
The deletion process is irreversible. Once deleted, Auditor will not be able to access our
system.

1. On ‘SMSF Audit Manager’ page click on ‘Add/Update Audit Team’ icon. This will
take you to ‘Add/Update Audit Team’ page.

SMSF Audit Mlger
1 & & & €@ W F ¢

Fim  Add/Update Add/Update ) Download | Package
Details Client AuditTeam | Moices | AddFund - ImportFunds oo, Hestory
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On ‘Add/Update Audit Team’ page, click on % icon in the row of the Auditor that you
would like to delete.

Add/Update Audit Team
© & D
BackTo | pipndiy | AGQAUGE
Audit Manager Staff
John
ABN : 87108376309
Auditors -

Below are the auditors in your firm.
Click here to learn on what an Auditor can do on this website.

-mmm AERERE “ Delete

John byokshi johni@gmail.com ‘ 000000000

2. A pop-up window will pop up for confirmation with question “Are you sure? Do you
want to delete Auditor?”

Are You Sure I

9 Are you sure want to delete Auditor?

.

o =

3. Click on ‘Yes’ to confirm the deletion of Auditor.
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11.3 Delete a Member of the Engagement Team

Only the Auditor overseeing the audit or a Partner can delete a member of the engagement
team. The deletion process is irreversible. Once deleted, member of the engagement team
will not be able to access our system.

1. On ‘SMSF Audit Manager’ page, click on ‘Add/Update Audit Team’ link. This will
take you to ‘Add/Update Audit Team’ page.

SMSF Audit Malg

[/ & & & & @ £ O

Firm Add / Update  Add / Update Download Package
Details Client Audit Team AddFund  Impen Funds | rorniate History

2. On ‘Add/Update Audit Team’ page, click on # icon in the row of the Audit Staff
member that you would like to delete.

Add/Update Audit Team
£ b B
John
ABN : 87108376309
puditore -

Below are the auditors in your firm.
Click here to learn on what an Auditor can do on this website.

-m ASIC Res- o- “

‘ Mr | John ‘ byokshi |John@grnawl com ‘ 000000000

Total : 1 + Add

Audit Staff -
Below are the audit staff members in your firm.
Click here to learn on what Audit Staff can do on this website.

| Garry | byokshi | garry@gmail.com

V

3. A pop-up window will pop up for confirmation with question “Are you sure want to
delete Staff Member?”

4. Click on ‘Yes’ to confirm the deletion of Audit Staff Member.
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11.4 Deleting a Client

Only the Auditor overseeing the Audit or a Partner can delete a client.
The deletion process is irreversible. Once deleted, Accountant/Trustee will not be able to
access our system.

1. On ‘SMSF Audit Manager’ page click on ‘Add/Update Client’ icon. This will take you
to ‘Add/Update Clients’ page.

SMSF Augg Manager
1 & & w & W

Firm Add / Update  Add / Update Dounluad Px:kne
Details Client Audit Team AddFund  Impen Funds | rorniate History

2. On ‘Add/Update Clients’ page, click on & icon in the row of the Client that you
would like to delete.

mm“ client Type et pelete

Paul D Sabatier paul@test.com Accountant 0
Roe Jhonson roe@gm.com Trustee Eg x
Fritz Haber mp@yahoo.com Trustee [» X
Charles Richet charles34@test.com Accountant E,g x
Max Theiler max@test.com Trustee (7 X

3. A pop-up window will appear for confirmation “Are you sure you want to delete
Client?”

Are You Sure

9 Are you sure want to delete Client?

.

3 O C=

4. Click on ‘Yes’ to confirm the deletion of the Client.
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11.5 Delete a SMSF

Only the Auditor overseeing the audit or a Partner can delete a fund. This process is
irreversible. Once a SMSF is deleted from Online SMSF Audit tool, you will not be able
to retrieve any data related to the deleted fund.

SMSF Audit Manager
7 & & & 4@ £ @

Fim  Add/Update Add/ Update ) Doenload  Pachage
s it oy | Imoices | AddFund | Import Funds | ot F

Details

You have Used PromoCode - ******* 31 Qut OF 100

'n-'ciﬂ Last Year Audited Audit Team
Al = A = A = A Documents | 155

fg A Mew Testing Agnes Nagy
Superannuatmn Fund  Agnes Accounting In Progress{2015) i A e ‘ 2015 | [ Query |
(A)(1C) (P): Audit Partner

magnes@guardianaudit.com.au (5 Angela Ray ‘ 2016 |

ABN : 90 625 870 252 Ph: (1300)234567

1. On ‘SMSF Audit Manager’ page, click on % icon on the row of the super fund that you
would like to delete.

2. A pop-up window will ask for password to confirm the deletion.

Please Confirm Delete

You are deleting fund A New Testing Superannuation Fund
Enter your password below and click on Ok button to continue.
Click on Cancel to cancel delete.

Please Enter your password : sssssssens

| Oc Y Cncel

3. Provide the password and click on ‘OK’ to delete a super fund.

Accountant won’t be able to delete a fund when auditor will start audit of that fund

When accountant will add a fund, he will be able to delete that fund until the time auditor
has started audit of that particular fund. When the auditor will start auditing a fund,
accountant will not have the option to delete the fund. After initiating audit of the fund
added by accountant, Auditor has been given the authority to delete that fund. Please note
that Deletion of the audited fund will create need for auditors to keep a copy of all the
audit evidences and reports generated on the system for their records.
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11.6 Un-finalize an Audit

Last Year Audits
uc =,

Permanent
Audrt Managef Document

Fund Name: ABC Superannuation Fund

Upload
ﬂm

No Audit Evidence MNo Accounting Data
- - m @

Uploaded file Uploaded
1. To un-finalize an audit, click on the year under the ‘Last Year Audited’ column at the
SMSF Audit Manager page.

2013

- MNo Accounting Data

2014 file Uploaded

(e

2. Click on the Mark Incomplete audit button and this will make the audit incomplete.

3. You can then return to the SMF Audit Manager page, click on the audit in progress
button, to go to the SMSF audit page.

4. Make the relevant changes and finalize the audit when you are satisfied that the audit
is complete.

5. Please note that this option of marking audit incomplete will not be available to you
when you will start next year’s audit.
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12 Support/ Feedback

#
Online SMSF Audit

@) LiveChat @ 02 9684 4199 Login

o ||

We are available to help at every step of the process. We assist auditors with using the
program and also on any technical SMSF audit concepts. We provide live support via our
website through the live chat button and you can also call us on the number given on the
website.

To initiate live chat, please click on the live chat button. You can chat with the support
operator during weekdays from 9am to 5.30pm. You can also forward your queries or
request for any assistance to sales@onlinesmsfaudit.com.au. We will endeavor to
respond to your email within a day.

Ver 1.8 5th April 2015
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